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Funds Key Facts — Mercury Funds

The Mercury Funds Key Facts document provides a description of the basic things you should know before
applying for an individual variable insurance contrdttis summary is not your contract. A full description

of all features and how they work is contained in the Information Folder and your contract. You should review
these documents and discuss any questions you have with your financial advisor.

What am | purchasing?

This individual variable insurance contract gives you access to a full range of Funds that match your risk
tolerance such as the UL Mutual Mercury Funds. As an insurance contract, it gives you the right to name one or
more person to receive the death benefit guarantee. You also have the possibility to choose which funds to invest
in. The individual variable insurance contract provides an array of plans such as the Retirement Savings Plan
(RSP), Retirement Income Fund (RIF) and Tax-Free Savings Account (TFSA). Therefore, the choices made may
affect your taxes. Finally, maturity and death benefits are available in this insurance contract. Theses guarantees
are explained in the section below: “What guarantees are available?”

The value of your contract can go up or down according to the guarantees.
We recommend you reading the Information Folder and your Contract carefully
before deciding on your purchase.

What guarantees are available?

With this individual variable insurance contract, you get maturity and death benefit guarantees. Theses
guarantees are available at the death of the annuitant or at the contract maturity (when the annuitant is 100 years
old) whichever comes first. At that moment, the amount available is equal to the greater between:

* The net asset value of the units you hold in all Mercury Funds, less any applicable deferred sales charges;

« If no withdrawals or retirement benefit payments have been made during the contract, the sum of all deposits
multiplied by 75%;

* If withdrawals or retirement benefit payments were made during the contract, the sum of all deemed deposits
multiplied by 75% (by deemed deposit, we mean an actual deposit reduced in the same proportion as the amount
of the withdrawal or payment related to the net asset value of the units on the date of the withdrawal or
payment).

Please see section « Maturity guarantee and death benefit guarantee » in the Information Folder for further
details.

What investments are available?
You can invest in segregated funds. The UL Mutual Mercury segregated funds are described in the « Mercury

Fund Facts » and « Investment Policies » sectiis®, UL Mutual does not guarantee the performance of
segregated funds. Carefully consider your tolerance for risk when you select an investment option.



How much will it cost?
For each deposit, 3 options are available:

» Front-end Load Option (FLO): negotiable charges will be deducted at the time of deposit. No deferred sales
charges will be payable on the surrender of all or some of your units.

» Back-end Load Option (BLO): your entire deposit will be used to purchase units of one or more Funds in
accordance with your investment instructions. However, deferred charges will be payable if you surrender the
units within six years of their original purchase.

* Low Sales-charge Option (LCO): your entire deposit will be used to purchase units of one or more Funds in
accordance with your investment instructions. However, deferred charges will be payable if you surrender the
units within two years of their original purchase.

Also, a Management Expense Ratio (MER) is deducted from the fund without being limited, to cover, for
example: investment management fees and other fund operating expenses. Please refer to section « Fees » in th
Information Folder and the « Mercury Fund Facts » for further details.

No fees are charged for the first internal transfers made within a calendar year. A $25 fee per transfer is charged
for additional transfers. An administrative charge of $25 may apply when surrenders are made under the
contract. A fee of $15 shall be charged for any payment returned for insufficient funds.

What can | do after | purchase this contract?

You will be able to pay additional premiums into your individual variable insurance contract. You could ask to
withdraw money (partial or total surrender) from your insurance contract but take note that this kind of operation
could have an impact on your maturity and death guarantees; please refer to section « Maturity guarantee and
death benefit guarantee » in the Information Folder for further details. Also, you have the right to switch
investment from one fund to any other from the Mercury Funds family. As an insurance contract, it gives you the
right to convert your individual variable insurance contract into an annuity contract. Certain restrictions and
other conditions may apply.

Please see « Deposits », « Surrenders » and « Switches » sections in the Information Folder for further details.
Also, we strongly suggest you looking through your contract to know your rights and obligations and discuss
any questions with your financial advisor.

What information will | receive about my contract?

For any deposit, surrender, or transfer, you will receive a receipt describing the transaction. Each semester, you
will receive a statement indicating, for example, the net asset value of your holdings. Moreover, the annual
audited financial statements and semi-annual unaudited financial statements for each segregated fund are
available upon request. Please refer to section « Keeping you Informed » in the Information Folder for further
details.



Can | change my mind?

You can change your mind about purchasing the contract, but must do so within two business days upon receipt
of the confirmation sent or within five business days after it has been mailed. You must inform your insurer by
writing that you want to cancel. The amount returned will be the lesser of either the amount you invested or the
value of the fund if it has gone down. The amount returned will include the refund of any sales charges or other
feesyou paid. Youcanalso changeyour mind aboutsubsequentransactionsnadeunderthe contracton the

same conditions. Please see « General Information » section in the Information Folder for further details.

Where can | get more information or help?
For more information, you can write to us at:
Mercury Fund Customer Service

1134 Grande Allée West, Suite 400
Quebec (Quebec)

G1S 1E5

You can also call us at 1-800-567-0988 or send on e-mail to investment@ance.ca

For information about handling issues you are unable to resolve with your insurer, contact the OmbudService for
Life and Health Insurance at 1-800-268-8099 or on the wehwvatolhi.ca Additionally, if you are a resident of
Québec, contadhe information Centreof the Autorité desmarchedinanciers(AMF) at 1-877-525-033%r at
information@]Iautorite.gc.ca

For information on the additional protection available for all life insurance contractholders, dsgars a
company established by the Canadian Life Insurance Industry. Refemi@assuris.ca for details.

For information about how to contact the insurance regulator in your province, visit the Canadian Council of
Insurance Regulators at www.ccir-ccrra.org.



Summary

This Information Folder describes the key features of your individual variable insurance contract.
Subject to any applicable maturity guarantee or death benefit guarantee, any part of the premium or
other amount that is allocated to a segregated fund is invested at your risk and may increase or decrease
in value depending on fluctuations in the market value of the assets of the segregated fund.

The main topics covered in this Information Folder are as follows:

. Key features of your individual variable insurance contract related to our segregated funds
. Registered and non-registered contracts

. Deposits required to purchase Fund units

. Terms, conditions and frequency of unit valuation

. Additional deposits, surrenders and transfers of units between Funds,

. Calculation of the net asset value of your Contract

. Description of management fees and other expenses charged to you

. Options offered to you at retirement

. Maturity guarantee and death benefit guarantee

. Income tax considerations and tax status of the Funds

. Information you will receive, in particular an annual statement and financial report

. Descriptions of each of the nine Funds we offer, including related investment strategies and risk factors

In this Information Folderyou, yourand youranean the Policyholder ande our, usandthe Companynean

The Union Life Mutual Assurance Company (hereinafter “UL Mutual”). Deposits made under your Contract are
invested in one or more segregated funds (also called the “Fund” or “Funds”). Where the information contains an
error, UL Mutual will take all reasonable measures to correct the error pursuanQiviti@ode of Québeor

any other Québec law that may be applicable to it.



Certification

We certify that this Information Folder providesdirand plain disclosure of all material facts telg to the
individual variable insurance contracts tied to segregated funds.

Christian Mercier, BA, MED, MSM, CD
President and Chief Executive Officer

~

Carl/Tétu, CPA, CA
Seyfior Vice President, Corporate Services

Customer Service

801 Grande Allée West, Suite 210
Quebec, Quebec G1S 1C1
Toll-free: 1 877 628-6464

Fax: 418 263-0102

Sales

142 Heriot Street
Drummondpville, Quebec J2C 1J8
Toll-free: 1 800 567-0988

Fax: (819) 474-1990
investment@ulmutual.com
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Your individual variable insurance contract

Your individual variable insurance contract (theoffract”) gives you access to a full range of Fuih@s match
your risk tolerance and are likely to generatertitarns you expect. The Contract also providesafaraturity
guarantee and a death benefit guarantee.

As outlined unde€Contract value andFund valuation below, sums you invest in the Funds are used tchpise
units whose value fluctuates depending on the nha&edee of Fund assets.

You can make withdrawals (se®rrenders) and switch sums from one Fund to another (Segches)
according to the rules outlined below. However,nbare not available. All Contract-related experses
explained undeFees. These include sales charges, switch fees, NSigehaadministrative charges, investment
management fees and operating expenses.

The following individual variable insurance contiaproviding access to Mercury Funds are offered:
* Retirement savings plan (Mercury RSP)

* Locked-in retirement account (Mercury LIRA)

* Retirement income fund (Mercury RIF)

» Life income fund (Mercury LIF)

» Tax-free savings account (Mercury TFSA)

* Non-registered retirement savings plan (Mercury-registered RSP)

The Contract may be registered as a registeragmatint savings plan under theeome Tax Act (Canadand
any applicable provincial legislation. However, égts payable under the Contract will be taxabled ¢he
Contract may not be freely assigned or pledged.ngh€ontract is modified in accordance with theneof an
endorsement or addendum upon registration, the reeh@nt or addendum will specify all restrictions
applicable to the Contract.

A locked-in retirement account is a contract esthbd in the form of a registered retirement savipn for
tax purposes and is subject to additional respmstiwith respect to death benefit, withdrawals pedsion
benefit.

A retirement income fund is a contract establistrethe form of a registered retirement income fliodtax
purposes and registered as such with tax autherlties subject to restrictions with respect tonmum annual
withdrawals starting the year following its estahinent.

A life income fund is a contract established in fitven of a registered retirement income funds &t purposes
and registered as such with tax authorities. Isubject to restrictions with respect to minimum wein
withdrawals starting the year following its estahlinent and additional restrictions with respeatdath benefit,
pension benefit and maximum annual withdrawals.



Deposits

SALES CHARGE OPTIONS

When you make a deposit under your Contract, youctenose between the front-end load option (FLR9, t
back-end load option (BLO) or the low-sales chaggon (LCO).

. Front-end load option (FLO)

If you select the FLO, a charge of up to 5% ofdheount of your deposit will be deducted at the tohdeposit.
The net amount will then be used to purchase wifitsne or more Funds in accordance with your inaest
instructions. You do not have to pay deferred sethesges on surrender of all or some of your units.

. Back-end load option (BLO)

If you choose the BLO (deferred sales charge opti@ur entire deposit will be used to purchasesuoi one or
more Funds in accordance with your investment uictibns. However, deferred charges will be payé#bjeu
surrender the units within six years of their argipurchase (se@ontract value).

. Low-sales charge option (LCO)

If you choose the LCO, your entire deposit will iied to purchase units of one or more Funds inrdanoe
with your investment instructions. However, youlwiave to pay deferred sales charges if you sueretite
units within two years of their original purchasegContract value).

INVESTMENT OPTIONS

All deposits are used to purchase units in one @enfrunds. You will find descriptions of each oé thunds
underl nvestment policies below.

We may offer new Funds from time to time. We alsserve the right to remove Funds on 60 days’ writte
notice, in which case we will provide you with asdeption of other current investment options. # vemove a
Fund, you may generally switch the net asset vafuke units you hold in that Fund to another Foffdred or
you may surrender the units at their net assetevalyou surrender units originally purchased uritie back-
end load option, you may be charged a deferred sdlarge (se8witches andContract value). If you do not
give us any instructions, we will switch the nesetsvalue of your units in the Fund that has beemorved to
another Fund offered at that time. In case of dcéwor surrender, the valuation date will be the wa receive
your instructions. If you do not provide instructi the valuation date will be the official datewdthdrawal of
the Fund from the list of investment options.

The net asset value of Fund units surrendered or stghed depends on the market value of Fund assets,
which fluctuates and is not guaranteed.



ALLOCATION OF DEPOSITS AND MINIMUM DEPOSITS

Deposits may be allocated among the different Forfigsed, subject to prescribed minimums. Unleseatise
specified, the current minimum initial deposit 8,900 (may be allocated among different Funds).ifalimm
amount for subsequent deposits is $100. Monthlpyiterized payments of at least $100 may also k#ema
Each fraction of a deposit allocated shall be aereid a separate deposit for purposes of benécilation.
You must instruct us how you want each depositatied.

A fee of $15 shall be charged for any payment retdifor insufficient funds (seeees).

UNIT ALLOCATION

Deposits received before 4 p.m. (EST) on a valoati@y and considered acceptable by the Company tinele
provisions of your Contract shall be applied to thechase of Fund units on that valuation day. Bipo
received and accepted after 4 p.m. (EST) shalppéeal on the following valuation day.

When your deposit is invested in a Fund under #ferded sales charge option, we calculate the nuofhits
credited to your Contract by dividing the amountlo deposit by the unit value of the Fund on thkiation
date in question. If you elect the front-end logadian, your deposit net of expenses is used toutke the
number of units credited to your Contract.

The net asset value of Fund units credited to youtontract depends on the market value of Fund assets
which fluctuates and is not guaranteed.

Surrenders
GENERAL

Surrenders are permitted provided you respect thémam and maximum amounts we establish from time t
time. In case of registered or locked-in contrastsyenders are subject to legal requirements. ridefesales
charges may apply if the units surrendered wegiraily purchased under the deferred sales chatiero(see
Sales charge options andContract value). Administrative charges may also apply (Eees).

We may suspend your right to surrender units ifmartrading has been suspended on any stock exelang
market where more than 50% of the Fund’s secudiedisted or traded.

SURRENDER INSTRUCTIONS

You must specify the Fund(s) from which the regeeésaimount is to be withdrawn. When we receive your
instructions, we will redeem a sufficient numberFafind units and pay you their net asset value,estiltp
deferred sales charges applicable to any unitshpgexl under the deferred sales charge optiondseteact
value). If the effective date of payment is not a valoatday, the units will be redeemed on the valuatian
following the effective date of payment.

If the net asset value of your Fund units no longeets the prescribed minimum after a payment baa lmade
to you, we reserve the right to redeem all units lold in the Fund (subject to any legal requiretneelated to
registered or locked-in plans and in accordanck thitir value on the valuation day following theéedan which
their value no longer meets the prescribed minimamj to pay you their net asset value less defevabaks
charges applicable to any units purchased undefaardd sales charge option.

The net asset value of Fund unit surrendered depesdon the market value of Fund assets, which
fluctuates and is not guaranteed.



Switches

You may request that the net asset value of soradl of the units you hold in a Fund be used tachase units
in one of our other Funds, unless normal tradirgylbeeen suspended (and as long as the suspensg)rolaany
stock exchange or market where more than 50% dftinel’'s securities are listed or traded.

Minimum and maximum amounts that we establish ftione to time apply to switches. If the net assdti@af
your remaining units in a given Fund following aitelv is below the minimum required, we reserveright to
switch all units you hold in that Fund to the otRend.

The original sales charge options and purchases ddtanits switched continue to apply. The Fund value
used to establish the value of the units switcketieé value on the valuation day in question. lirpequest for
a Fund switch is received and accepted by the Coynbefore 4 p.m. (EST) on a valuation day, the cwtill
take effect that same day. Any switch request veckand accepted after 4 p.m. (EST) will only tekect on
the following valuation day. The amount switchethis net asset value of the surrendered units.

Net asset value of units surrendered or purchased tperform a switch as provided for above depends on
the market value of Fund assets, which fluctuatesna is not guaranteed.

Fees
FRONT-END LOAD AND DEFERRED SALES CHARGES

For units purchased under the deferred sales clogtgen, deferred sales charges will apply on sutee of all
or some of the units you hold in a Fund. Thesegd®mare described undeontract value andSurrenders.

For units purchased under the front-end load optiofee of up to 5% of the amount of your deposit be
deducted before applying the deposit to purchaskeeoFund units of your choice (s8ales charge options).

SWITCH FEES

A switch fees may apply if you request that theasstet value of some or all of the units you hold Fund be
used to purchase units in another Fund. Thererigmily no fee for such switches. However, we rese¢he
right to apply a switch fee of $25 should you rexjumore than four switches per year. The switchigee
deducted from the assets transferred. We reseevediit to modify the amount of the switch fee.

NSF CHARGES

A fee of $15 shall be charged for any payment retdifor insufficient funds.

ADMINISTRATIVE CHARGES

An administrative charge of $25 may apply whenesulers are made under the Contract Gseenders). We
reserve the right to change the amount of this aidtnative charge.



INVESTMENT MANAGEMENT FEES AND OPERATING EXPENSES

The following table shows current annual investnmeahagement fees:

Mercury Fund Current annual management fees
(Series B)
Municipal Bond 1.25%
Canadian Equity Index 60 1.25%
Canadian Bond Index SU 1.25%
US Equity Index 500 1.25%
High Technology Index 100 1.25%
Global Equity Index MSW 1.25%
Zero Coupon 1.25%
Real Return Bond 1.25%
Canadian Balanced 1.25%

The investment management fees deducted on eachtieal day are equal to the annual management fee
(expressed as a percentage) multiplied by the madee of the Fund in question and divided by 2&6e
reserve the right to modify investment managemees ffor each Fund. Institutional clients may bentge a
management fee reduction. Taxes applicable to imesd management fees shall be charged to each Fund

In addition to the investment management feesethexy be other Fund operating expenses. Thesenclayge,
but are not limited to, asset custody charges, eek, audit fees, legal fees, fees for financgdorts,
accounting fees, Fund valuation costs, taxes aiodniration folder costs. These costs vary from timeime,
from one Fund to the next and from one seriesemtxt depending on the operating costs of eact.Hurese
costs are charged directly to the Fund on eachatialuday in the same way as investment managefeest
All these fees (including investment managemerg)faee paid to UL Mutual.

Contract value

NET ASSET VALUE

The total net asset value of your Contract is eqoiahe net asset value of all Fund units creditegour
Contract. On any given valuation day, the net agseie of the units you hold in a Fund is equati® number
of units of this Fund credited to your Contract tiplied by the corresponding unit value on that.day

The net asset value of your Contract and of the uts of a Fund depends on the market value of Fund
assets, which fluctuates and is not guaranteed.

SURRENDER VALUE

Subject to legal requirements for registered okéoein plans, you may elect to surrender some loofathe
units allocated to your Contract at any time dutimgterm of the Contract.

On any given valuation day, the surrender valugoof Contract is equal to the net asset value i wnedited
to your Contract less applicable deferred salesgelsa Deferred charges under the back-end loadrojptie
equal to the following percentages of the net asslee of your Fund units (Series B).



Number of complete years since Applicable back-end load charge rate
purchase of the unit
0 5.50%
1 5.00%
2 4.50%
3 4.00%
4 3.50%
5 2.00%
6 and more 0.00%

For the low-sales charge option, applicable defesaes charges are equal to the following pergestaf the
net asset value of your Fund units (series B): Ré&4itst year, 2% the second year and 0% thereafter

The preceding notwithstanding, before conversiom tetirement income fund (RIF) or a life incomeadyLIF),
deferred sales charges do not apply when the anmuréndered during any one calendar year (no iogrry
forward allowed) does not exceed 10% of the ne¢tagalue of back-end load units held as at theqalieg
December 31 PLUS 10% of the net asset value of-badkoad units purchased during the current calepear
LESS the net asset value of all back-end load gnitsendered in the current calendar year.

All back-end load units switched between Funds dNe as their purchase date the date of the de¢pasgave
rise to the initial allocation of units, and thefeteed sales charge rate will depend on the dathefinitial
purchase that gave rise to the initial allocation.

In case of a total surrender, all units that yold hmder your Contract shall be redeemed and thagsset value
of the units you hold in each Fund will be transddrto our general Fund. Payment of the total castender
value terminates your Contract.

RETIREMENT BENEFIT

Under existing regulations, you must purchase igereent income fund (RIF) or a life income fund El.lby
December 31 of the year in which you turn 71.

The Company shall make the payments provided fdeusubsections 146.3(1) and 146.3(14) and paragrap
146.3(2)(d) and 146.3(2)(e) of thecome Tax Ac{Canada) For purposes of calculating minimum payment
from a retirement income fund, your age or thayair spouse may be used. Failing instructions fyomn, we
shall pay you the minimum provided for under theome Tax Act (Canada).

You can choose monthly or annual payments. Whatewechoose will apply for the duration of the Gawt or
until you request in writing another payment optimffered by the Company. The Company may modify or
cease to offer certain payment options.

LIFs also have a maximum annual amount that mayvitiedrawn. This amount is regulated by provincial
legislation. In all provinces except Quebec and N@xwnswick, LIF monies must be used to purchase an
annuity at age 80. To ensure sufficient capitalaisin the LIF to purchase a life annuity at aQet8tal yearly
withdrawals from a LIF may not exceed limits setgsnsion plan legislation. Formula application susnd
other LIF terms and conditions may vary dependimghe province.

The amounts required to pay your retirement benafié drawn from different Funds in the order ahdiawal
and the proportions you specify. Failing instructiofrom you, the amounts required to pay your @anmsi
benefits are withdrawn from the different Fundgioportion to the market value of each Fund attitme of
withdrawal.



The surrender value of your Contract fluctuates depnding on the market value of Fund assets and isub
not guaranteed.

Options on retirement
ANNUITY

When you retire, you may purchase a single or jlii@tannuity or any other type of annuity we offarthat
time. You must make your selection in writing befgayment of the annuity starts. If you do not makéoice,
the Company shall pay a retirement income in thimfof a single life annuity based on your life wikfive-
year guarantee period and annual payments caldwdatéollows:

Annuity purchase price X 12
[25 + (11 X {110 — Annuitant’s age on the conversdate})]

Other types of annuities are available. Dependingth®e type of annuity you select, annual paymengs a
actuarially adjusted based on the effective ratehenconversion date, the guarantee period andnehgbu
have selected a joint or single life annuity.

Before the life annuity commencement date, proghefAnnuitant’'s age (and the Spouse’s age in achagoint
life annuity) must be provided. The Company mayumegproof that the Annuitant is living before magiany
life annuity payments. Retirement income paymerdyg nmot be surrendered or transferred during tletidife of
the Annuitant or his/her Spouse, if any.

If your Contract is issued as a registered plag, ahnuity selected must comply with the conditiomghe
Income Tax AdfCanada)that apply to such registered plans. In additiiotihe Contract is locked-in, the annuity
selected must comply with regulations applicablepémsions. Consulvour individual variable insurance
contracts above for more information about these types otre@ts. For more information on tax considerations
with registered plans, sé&&gistered contracts andl ncome tax considerations.

In case of the death of the Annuitant after comraerent of annuity payments but before the end of the
guarantee period, provided the beneficiary is theuSe or the annuity is a joint life annuity, then@pany shall
continue paying the annuity to the Spouse untileiheé of the guarantee period or the death of tlwSgp as the
case may be. If the beneficiary of the annuitydsthe Spouse, the Company shall pay the benefiaiaingle
lump sum amount equal to the commuted value obét@nce of payments due during the guarantee period

Maturity guarantee and death benefit guarantee
The amount available at maturity or death is etutthe greater of A) or B) below:

A)  The net asset value of the units you hold IrFahds on the date of maturity or death, lessappficable
deferred sales charges (€&mtract value andSales charge options)

B) i) If no withdrawals or retirement benefit paymehtsve been made during the Contract, the sum of all
deposits multiplied by 75%

i) If withdrawals or retirement benefit paymentene made during the Contract, the sum of all deemed
deposits multiplied by 75% (where a deemed depssithe actual deposit reduced in the same
proportion as the amount of the withdrawal or paynmelative to the net asset value of the unitshen
date of the withdrawal or payment)



The death benefit guarantee above applies in dabe aleath of the last surviving Annuitant (deafftthe last
person entitled to receive retirement income pays)eend the Contract ends when we have paid thefiben
under this provision.

For purposes of this Section, the Contract matuldtie is the Annuitant’s 100th birthday.

The net asset value of Fund units credited to youContract fluctuates depending on the market value fo
Fund assets and is not guaranteed.

Fund Valuation
UNIT VALUE

To determine benefits under the Contract, we dastabl unit value on each valuation date for eaadFulhe
unit value thus calculated remains in force uh#@ hext valuation day.

The value of a unit in a given Fund on a valuatilay is the market value, which we determine at etark
closing, of all Fund assets less any liabilitiegaid by the number of Fund units.

VALUATION DAY

Each Fund is valued every business day. “Businag$ mieans a day on which the Toronto Stock Exchange
(TSX) is open for trading.

We reserve the right to change valuation frequearoy dates, but Funds must be valued at least orery e
calendar month, provided the necessary market sadwe known. We also reserve the right to postmone
valuation day if the required values are not atdda

REINVESTMENT OF INCOME

For all Funds except the Municipal Bond Fund, inedinom dividends, interest and net capital gainsegated
by investment of the Fund’s assets (hereinaftet fimeme distributions”) will be reinvested in tikend and
serve to increase the value of its units.

Net income distributions from the Municipal Bondniéuis distributed monthly and automatically reirteesin
additional units of the Fund, unless you ask fahgaayment in the form of a direct deposit or cleequ

We reserve the right to change these practicestifyimg you in writing.
INVESTMENT MANAGEMENT FEES AND OPERATING EXPENSES

The investment management fees deducted on eachtiesl date are equal to the annual management fee
(expressed as a percentage,sess) multiplied by the market value of the Fund in stien and divided by 250.

There may be other Fund operating expenses ini@alddt the investment management fees. These ncayde,
but are not limited to, asset custody charges, eek, audit fees, legal fees, fees for financedorts,
accounting fees, Fund valuation costs, taxes aiwdniration folder costs. These costs vary from timeime,
from one Fund to the next and from one seriesemtxt depending on the operating costs of eact.Hurese
costs are charged directly to the Fund on eachatialuday in the same way as investment managefeest
All these fees (including investment managemerg)faee paid to UL Mutual.



Keeping you informed

For any deposit, surrender, transfer or switch, wdlireceive a receipt describing the transactiOnce a year,
you will receive a statement for each Contractdatihg the number of units you hold in each Fuhd,rtumber
of units surrendered from each Fund in the precpgiar and the net asset value of your holdings waluation
day no more than 30 days prior to the date on wivelsend you the statement.

A financial report providing management expensisabverall rates of return and financial statetsdor each
Fund will be sent to you at least once a year.

Investment policies
This section summarizes investment objectives,stment strategies and inherent risks of each Fund.

Each Fund has its own investment objectives. Howeve are free to invest the assets of the Fundeadeem
appropriate to achieve these objectives given fireganarket conditions.

A detailed description of the investment policyeaich Fund will be provided on request. To obtais detailed
description or any other information about Fundestments, contact Customer Service.

MERCURY FUNDS
MUNICIPAL BOND

. Investment objectives
The objectives of this Fund are to obtain a statmdathly income.

. Investment strategies

This Fund primarily invests in municipal bonds (mgifrom Quebec) and in government-issued or gawemt-
guaranteed bonds. It capitalizes on market trendkl spread movements and investments that aterualued
relative to the yield curve.

. Investment risks
Bond values fluctuate depending on interest-ratgls, maturity date and the risks associated mithicipal
and government issuers. As a result, the Fundpesed to interest rate risk and credit risk.

CANADIAN BOND INDEX SU

. Investment objectives
The objectives of this Fund are to achieve gresdaéesty of capital than equity funds in general améturn that
approximates the performance of the DEX UniversadBodex.

. Investment strategies
The Fund invests primarily in the iShares of theXD8niverse Bond Index. Some Fund assets may also be
invested in short-term Canadian securities.



. Risks

Bond portfolios are sensitive to movements in iegérates: bonds lose value when interest ratesdind
appreciate in value when interest rates fall. Domamatching must be optimal for the Fund to achige
investment objective.

ZERO COUPON

. Investment objectives
The objective of this Fund is capital appreciatigth controlled risk.

. Investment strategies

The investment strategy of the fund is as follows:

1) Invest mainly in strip bonds and strip bond packafyem government-issued or government-guaranteed
bonds;

2) Purchase Quebec securities as long they are aleadlabompetitive prices;

3) Track market trends and capitalize on yield cutvet@iations by varying asset portfolio duration.

. Risks

The fund invests in strip bonds and strip bond pgek from government-issued or government-guardntee
bonds. The bonds are purchased at a deep discodrihi@rest accumulates until maturity. The valfiehe
bonds fluctuates depending on interest rate changesurity dates and perceived credit strength hef t
government issuers. The Fund is thus exposeddmesitrate risk and credit risk.

REAL RETURN BOND

. Investment objectives
The objectives of this Fund are a stable incomgéepted against inflation and long-term capital giaw

. Investment strategies

The investment strategy of the fund is as follows:

1) Purchase Quebec securities as long they are alea#iabompetitive prices;

2) Capitalize on market trends and yield spread mowmsithat the manager believes to be undervalued
relative to the yield curve.

. Risks

The fund invests in real return government bondsiniy with long-term maturities. The value of reaturn
bonds on the secondary market fluctuates deperatirtge inflation premium of the bond, the Consufece
Index (CPI) and bond maturities, which can meaditigalosses or gains.

Coupon interest as well as principal payable oruntgtof a real return bond depends on the indé® ravhich
in turn depends on CPI data. Coupon interest cas lte more or less depending on the coupon payuatet
and the difference can be material in periodsgificant changes in the CPI.

The calculation of the index ratio incorporatefi@é-month lag, which can affect the trading pateesal return
bonds, particularly during periods of significahaages in the CPI.

CANADIAN EQUITY INDEX 60
. Investment objectives

The objectives of this Fund are to promote cagjtaivth in the medium and long term and obtain resuhat
approximate the performance of the Canadian S&P/6&¥dex.
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. Investment strategies
The Fund invests primarily in the iShares S&P/TIXliidex Fund. The Fund also invests, but to a tesgent
in Canadian short-term fixed-income securities sximize returns on cash.

. Risks
Stock market ups and downs have a major impacuod Enit value.

US EQUITY INDEX 500

. Investment objectives
The objectives of this Fund are to promote capijtalvth in the medium and the long term and obteiarns
that approximate the performance of the US S&PI1666x ($CAD).

. Investment strategies
The Fund invests primarily in the iShares S&P Stk Fund.

. Risks
US stock market ups and downs and fluctuationsana@ian dollar to US dollar exchange rate have jarma
impact on Fund unit value.

HIGH TECHNOLOGY INDEX 100

. Investment objectives
The objectives of this Fund are to promote capijtalvth in the medium and the long term and obteiarns
that approximate the performance of the NASDAQ [@fex ($CAD).

. Investment strategies
The Fund invests primarily in NASDAQ 100 Index Tkiang Stock.

. Risks
US stock market ups and downs and fluctuationsana@ian dollar to US dollar exchange rate have jarma
impact on Fund unit value.

GLOBAL EQUITY INDEX MSW

. Investment objectives
The objectives of this Fund are to promote cagitawth in the medium and the long term and obteiarns
that approximate the performance of the MorganI8ya@apital International (MSCI) index ($CAD).

. Investment strategies
The Fund invests primarily in iShares trackingeliéint global indexes.

. Risks
The ups and downs of global equity markets anddlt®ns in Canadian dollar to foreign currencyrexwe
rates have a major impact on Fund unit value.

CANADIAN BALANCED

. Investment objectives

The fund’'s objective is to promote long-term capgeowth. To do so, the portfolio manager investsai
balanced and diversified mix of Canadian securitiesstocks, bonds and money market instrumerits. flind
targets an annualized return higher than the falgwustomized benchmark: 40 % S&P/TSX 60 Index%20
S&P/TSX SmallCap Index, 35 % DEX Universe Bond ded 5 % DEX High Yield Bond Index.

11



. Investment strategies

The table below shows the asset allocation strafByy target allocation is the desired asset mixtmse
weightings can vary strongly according to the ol&@onomic and market conditions. As a result,ftivel’s
portfolio turnover rate may be higher than 70 %wdwer, when allocating asset, the portfolio managast

remain within the pre set minimum and maximum lgnit

Class or sub-class Min_im_um Targe_zt 'V'a’_“”?“m
Limit Allocation Limit
STOCKS 20 % 60 % 80 %
Large cap companies 40 % 70 % 100 %
Small cap companies 0% 30 % 60 %
BONDS 20 % 35 % 80 %
Government bonds 30 % 70 % 90 %
Investment-grade corporate bonds 10 % 20 % 100 %
High-yield corporate bonds 0% 10 % 90 %
MONEY MARKET INSTRUMENTS 3% 5% 20 %

Equity investment decisions are based on a thoredgmination of the company, financial conditioml dong-
term earnings growth potential. Fixed-income sgwgténcludes sector allocation, security selectioredit
analysis and yield-curve positioning strategies.

. Risks
Issuer risk, interest rate risk, credit risk andegal market risk.

Risk factors

The market value of a Fund’'s assets may vary depgnth a number of factors, including economic and
investment market conditions, return prospectseausties in the portfolio and, in some cases,regerate
changes.

The main risks to which Funds are exposed are ithescbelow.

. Market risk
Market Risk is the fundamental risk of investingcapital markets. It is the risk of loss as a resti general
downturn.

. Equity risk

Equity securities can drop in price for many reasdmese include changes within the companiesdbagéd the
securities, such as earnings, mergers, productsketnahare and investor expectations as well agrgén
economic and market conditions, including interaggs.

. Interest rate risk
Changes in interest rates can, in some cases, ttausalue of a security to rise or fall, dependamgthe type of
security. Bonds and fixed-income investments arg sensitive to interest rates.

. Currency risk

Funds that invest in US companies through deriegpnoducts, such as futures, may experience gailusses
when the Canadian dollar increases or decreasedua relative to the US dollar.
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. Foreign investment risk

A Fund that invests in foreign securities is expethe risk of investment in companies, whichrasesubject
to Canadian law. The value of an investment inraim issuer may be affected by many factors, oholy the
economic and political situation, restrictions amrency movements and social measures.

. Small company risk
A Fund may invest in the securities of small cdjziédion companies. The securities of smaller comgmare
often less liquid, less marketable and more va@dkibn those of larger companies.

. Credit risk
Credit risk is the risk that the issuer of a dedusity (bond, short-term paper) fails to make gipal or interest
payments when due.

. Risk Associated with Index Funds

Index Fund were created to reflect the performaricpecific market indices; as a result, for a Ftivat has the
same objective, a greater proportion than that atlynallowed for Funds may be invested in or explogeone
or more issuers. This kind of concentration mayehan impact on the liquidity and diversificationtbé Fund,
its ability to meet surrender requests, and itaidl.

Income tax considerations
REGISTERED CONTRACTS

Your Contract may be registered under theome Tax Act (Canadayr provincial legislatioras a registered
retirement savings plan (RRSP). If it is, depoarts tax deductible up to the maximum amount peeghitinder

the Income Tax Act (Canadalnvestment income and realized capital gainscatied to your Contract are not
taxed, but any amounts withdrawn from your Contramist be reported as income and are subject to
withholding tax at source. Any credit of Funds aniinder the Contract in accordance with the maturit
guarantee or the death benefit guarantee is nabkax

If you are considering registration, you shoulccdss all aspects of registering your Contract wattr financial
advisor. It is your responsibility to determine tensequences of registration given the tax letipsido which
you are subject. We are not responsible for engutiat you meet legal and other requiremehtsnay be
preferable to use registered life insurance cotdras long-term rather than short-term investments.

NON-REGISTERED CONTRACTS

For income tax purposes, you must report net invest income and net capital gains paid or payablgot,
whether disbursed in cash or reinvested in additiGtund units. Once a year, we will send you a dx
showing the net income and net capital gains (ssde) allocated to you in respect of units you lwldon-
registered plans in the preceding year.

You are eligible for tax credits for foreign taxes dividends if you hold units of a Fund that hdlscated
dividends from a taxable Canadian corporation ergad foreign tax on income earned.

You are taxed on your share of income and capdti;sgor capital losses realized by the Fund in Wlimu have
invested even if these were accrued or realizesrbgfou bought units of the Fund.

When you surrender or transfer Fund units, you maysart any capital gains or losses.
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It is the Canada Revenue Agency’s administrativeitipm on Fund allocations stemming from derivative
product transactions that gains or losses arigiagn fsome of these securities are to be taxed asnma@s
opposed to capital gains under certain circumsgr@&en this position, earnings of these assetabocated
as income rather than capital gains.

Tax status of Funds

Under the Income Tax Act (Canada), segregated fulodsot pay income tax because all their income and
realized capital gains are allocated to Fund ufdétrs. However, each Fund must pay the HarmonizddsS
Tax (HST) or the Goods and Services Tax (GST) plasapplicable provincial sales tax, as requiredakyfor
services rendered by us or by a third party butggeble to the Fund. Applicable taxes are then cdedurom

the Fund on each valuation day. You must respédtallegislation, provincial or otherwise, that ynapply
regardless of the Company’s interpretations coathiim this Information Folder The Company is not
responsible for the way in which the taxation igipreted, since it varies according to each irréssituation
and is subject to any changes in theome Tax Ac(Canada) or provincial legislation. It is suggéstieat you
consult a personal tax specialist for advice orr yauticular tax situation.

Compensation paid to your financial security adviso

Your financial security advisor is paid for sendcand advice under an agreement he or she haswithdes.

We reserve the right to modify the compensatioragent. Compensation paid will depend on the shlagye
option you have selected. Compensation also diftegending on whether you are purchasing units or
maintaining your investment in a Fund, as descrimdw.

SALES COMMISSION

* Front-end load option (FLO)

If you select the FLO, a charge of up to 5% ofdheount of your deposit will be deducted at the tohdeposit.
The net amount will then be used to purchase wifitsne or more Funds in accordance with your inaest
instructions. With this option, you do not havepay deferred sales charges on surrender of atiroe ©f your
units.

» Back-end load option (BLO)

If you choose the BLO (deferred sales charge optiur entire deposit will be used to purchasesuoi one or
more Funds in accordance with your investment uictions. However, deferred charges will be payé#bjeu
surrender the units within six years of their aragjipurchase (se€ontract value).

* Low-sales charge option (LCO)

If you choose the LCO, your entire deposit will leed to purchase units of one or more Funds inrdanoe
with your investment instructions. However, youlwiave to pay deferred sales charges if you suetetite
units within two years of their original purchaseéContract value).

TRAILING COMMISSION

We pay your financial security advisor a trailimgramission as long as you hold Fund units. This c@sion is
for the services and advice your financial secudtyisor provides to you. The trailing commissiena
percentage of the market value of the units you hiwlthe Fund and is paid periodically to your finel
security advisor.

* Front-end load option (FLO)
Under this option, the annual trailing commissi@idpto your financial security advisor may not eect®.50%
of the market value of the Funds units you hold.
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» Back-end load option (BLO)
Under this option, the annual trailing commissi@idpto your financial security advisor may not eet®.40%
of the market value of the Fund units you hold.

* Low-sales charge option (LCO)

Under this option, the annual trailing commissi@idpto your financial security advisor may not eet®.25%
of the market value of the Fund units you hold wgrthe period in which deferred sales charges apply
surrender and 0.50% thereafter.

Contract loans

Loans are not available under the terms of the i@ont

Fundamental change

Any one of the following events will trigger a fumghental change: an increase in the managemerd &dmnge
in the fundamental investment objective of a MeychBegregated Fund, a decrease in the frequencywhiith
Units of segregated funds are valued and conticagdhtion.

In the event of a fundamental change to a Mercexyr&ated Fund, UL Mutual will provide you with @ays’
written notice. The notice will provide you withettiollowing options: switch into a similar MercuBegregated
Fund not subject to the same change, without chargsurrender your Units of the Mercury Segregdtedd
without charge, if a similar Fund is not availalifethe context of a fundamental change, a sinfilarxd means a
Mercury Segregated Fund that has comparable ineestobjectives, is in the same investment fundgoate
(in accordance with fund categories published fimancial publication with broad distribution) arat, the time
that notice is given, whose management fee isdaheesas or lower than those of the Mercury Segrddated
undergoing the fundamental change. Please notevthatust receive your instructions at least fivesdarior to
the expiry of the notice period.

We reserve the right to liquidate your Contract. ba valuation date following the commencementhef t
liquidation, we will redeem all Fund units you haldd pay you the total net asset value of your @ohtThis
value fluctuates with the market value of the siiegrin each Fund and is not therefore guarantéed. may
transfer the total net asset value of your Cont@einy other Contract (annuity or other) we offethat time. If
the Contract is registered, you must comply witbome tax regulations application to registered remmns.
Please note that if we no longer offer for sale amd, your contract still subject to the fundanaérthange
rules.

Securities custody

National Bank Trust is the securities custodiar s&turities in the different Funds are held in¢bstody of the
Trust at its offices situated at

1100 University Street
Montreal, Quebec H3B 2G7

We have signed a securities deposit and custodseamnt with the National Bank Trust for our investin
portfolio designating the National Bank Trust as tlustodian of sums derived from the proceeds @fridies

transactions or intended to be used to purchaseises; as collector of revenue generated by asseder its
custody; and as our representative to deliver cgive delivery of assets. National Bank Trust halds assets
or proofs of their existence in its vaults.
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Interest of management in material transactions
No director or senior officer of the Company, oy associate or affiliate of a director or senidiioafr of the

Company, has had any material interest in any actims which have materially affected the Compangny
of its subsidiaries with respect to the Funds. \&echo principal broker.

Material contracts

No contracts that are material to any Contract ovinage been entered into by the Company with rédpdbe
Funds.

Other material facts

There are no other material facts relating to iitial variable insurance contracts related to tneds that have
not been disclosed.

Method of marketing
Our individual variable insurance contracts arewdtl through licensed financial advisors.

We intend to engage in continuous sale of thesgithdl variable insurance contracts.

General information
MERCURY FUNDS TRUSTEE

We are the trustee of the Mercury Funds. We arerporated under the Quebec Insurance Act and atpract
of the National Assembly of Quebec. Our head officgituated at

UL Mutual

142 Heriot Street,
Drummondbville, Québec J2C 1J8
REGISTERED PLAN TRUSTEE

The registered plan trustee is Trust Eterna IngsfTEterna’s head office is situated at

801 Grande Allée West, Suite 210
Quebec, Quebec G1S 1C1

REGISTRAR
Trust Eterna is the registrar of our Mercury Furidsist Eterna’s head office is situated at

801 Grande Allée West, Suite 210
Quebec, Quebec G1S 1C1
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Conflict of interest

We have adopted a code of ethics on conflicts tdra@st that applies to all our employees. We abpeeh
established an ethics board which meets the ragairtes of the Quebec Insurance Act. This board tgpor
annually to the Inspector General of Financialitngons (IGFI) on compliance by our senior offisgiour
directors and our employees with the code of ethics

Investment managers

Gestion Sodagep is responsible for managing thestnmwent portfolios of the following Mercury Funds:

1) Canadian Bond Index SU
2) Canadian Equity Index 60
3) US Equity Index 500

4) Global Equity Index MSW
5) High Technology Index 100
6) Municipal Bond

7) Zero Coupon

8) Real Return Bond

9) Canadian Balanced

Gestion Sodagep is responsible for analysis, dexurgelection and portfolio transactions. Gestswuagep
must comply with the restrictions and investmerjectives of the funds.

Gestion Sodagep offers portfolio management sesvicea diverse institutional and private client@lae firm
manages hundreds of millions of dollars in investimassets, with fixed-income securities being aomaj
component of these. Gestion Sodagep has been imthstment counselling business for more than tyen
years. Gestion Sodagep’s key management persargether boast more than 75 years of experienchein t
financial sector. Guy Liébart, the founder of GaistSodagep, and Jacques Desrochers, a managelaaefo
make investment decisions for the Funds.

The head office of Gestion Sodagep is situated at

2021 Union Street, Suite 1115
Montreal, Quebec H3A 2S9

Auditors

The Funds are audited by PricewaterhouseCoopécsewiterhouseCoopers’s head office is situated at

2640 Laurier Blvd, Suite 1700
Quebec, Quebec G1V 5C2

Financial Statements

The most recent Mercury Funds financial statemearts available on request and on our website at
www.ulmutual.com

Version 2017-03
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Mercury Fund Facts

This section of the information folder containsiuidual Fund Facts for each segregated fund availayou.
You can choose to invest in one or more of thesddu

The individual Fund Facts give you an idea of wéth segregated fund invests in, how it has peddrand
what fees or charges may apply.

As far as we know, the Mercury Fund Facts inforpratis accurate and complies, as of the date of the
establishment of the fund, with the requirementsaiftion 10, Part H of the Guideline on individuatiable
insurance contracts relating to segregated furmais the Autorité des marchés financiers. Wherenfaination
contains an error, UL Mutual will take all reasoleaimeasures to correct the error pursuant tcCikigé Code of
Québear any other Québec law that may be applicabie to
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Canadian Equity Index 60 Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

Quick Facts

Date Fund Created: January 2005
Total Asset Value: $3.96 million

Net Asset Value per Unit: 21.09
Number of Units Outstanding: 169,587

Management Expense Ratio: 2.01% (including taxes)
Portfolio Turnover Rate: 1%

Portfolio Manager: Gestion Sodagep inc.

Minimum Initial Investment: $2,500 ($100 thereafter)

What does this fund invest in?

The Canadian Equity Index 60 Mercury Fund primarily invests in the iShares S&P/TSX 60 Index Fund. The Fund also invests, but to a lesser
extent in Canadian short-term fixed-income securities to maximize returns on cash.

Investments

S&P/TSX B0 iShAreS ......ccoovviiiiiiiiiiiicc
Cash and cash equivalents ............ccueeeiiiiiniciie e
TOTAl .o

Top 10 investments in S&P/TSX 60 iShares

Royal Bank of Canada ............coccueeiiieiniiiiiie e
Toronto-Dominion Bank ...........c.ccoooviiiiieiiiiiie e
ENDIAQE ...

Bank of Nova Scotia...........c.cccevveeennen.
Canadian National Railway Corporation...
Suncor ENergy inC ........eevvevveeveenineneen.

Bank of MONTrEAI ..........vviiiiiiiiiii et

Brookfield Asset Management inC., (A) .......ueeeevvireeeeniiieeeesniiiiee s
Canadian Imperial Bank of COMMErCE ..........cccovouviiiiiniiiiiieeenie e
TOLAI et

Total investments in S&P/TSX 60 iShares: 60

Investment
Segmentation

W S&P TSX 60 iShares (94%)
Cash (6%)

How has the fund performed?

This section tells you, after the MER has been deducted, how the
fund has performed over the past 10 years (or since the date it was
first offered under this fund if less than 10 years). It's important to
note that this doesn't tell you how the fund will perform in the future.
Also, your actual return will depend on the guarantee option you
choose (if so), any changes you made to your investment and your
personal tax situation.

Average return

A person who invested $1,000 in the fund 10 years ago (or since the
date it was first offered under this fund if less than 10 years) would
now have $1,683. This is an average return of 5.34% a year.

Year-by-year returns

This chart shows how the segregated fund has performed for the
last 10 years (or since the date it was first offered under this fund if
less than 10 years). In this period, the fund was up in value 7 years
and down in value 3 years.

40%

18,06%

20% 11,72%

10,21%

7,16%

2013 2014 2016

2015
-1,40%

-9,06%

20% -11,72%

Who is this fund for?

This fund may be suitable for an investor who wants a capital
growth in the medium and long term and obtains returns that
approximate the performance of the Canadian S&P/TSX 60 Index.

Are there any guarantees?

This segregated fund is offered under an insurance contract. It
comes with guarantees that may protect your investment if the
markets go down. For details, please refer to the Information folder
and contract.

How risky is it?

The value of your investments under your contract can go down.
Please see the Information folder for further details.

Risk level
Very low | Low Low to Moderate Mode'r ate High
moderate to high
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Canadian Equity Index 60 Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

How much does it cost?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund. The following sales charge
will apply. See Information folder or contract for full details or discuss with your financial advisor.

Sales Charge Options

What You Pay

How It Works

Front-end Load Option (FLO) Up to 5%

* You and your advisor decide on the rate.
* The front-end load sales charge is deducted from the amount you
invest and paid as a commission.

If you sell within:

* Back-end load sales charges have a fixed rate and are deducted
from the amount sold.

« 1 year of buying: 5.50 % * When you invest in the fund, UL Mutual pays a 5% commission to

« 2 year of buying: 5.00 % your advisor. Back-end load sales charges that you pay are remitted
Back-end Load Option (BLO)* « 3 year of buying: 4.50 % to UL Mutual.

« 4 year of buying: 4.00 % * You can exchange your units for units in another fund available

« 5 year of buying: 3.50 % under the contract at any time, without back-end load sales charges.

« 6 year of buying: 2.00 % The back-end load sales charge schedule is established based on the

« After 6 years: 0.00 % date that you invested in the first fund.

If you sell within: * Low-sales charges have a fixed rate and are deducted from the

amount sold.

« 1 year of buying: 2.00 % * When you invest in the fund, UL Mutual pays a 2% commission to
Low-sales Charge Option « 2 year of buying: 2.00 % your advisor. Low-sales charges that you pay are remitted to UL
(Lcoy: « After 2 years: 0.00 % Mutual.

e You can exchange your units for units in another fund available
under the contract at any time, without low-sales charges. The low-
sales charge schedule is established based on the date that you
invested in the first fund.

! For BLO and LCO, 10% of your unit sales per year may be made without back-end load sales charges or low-sales charges. See Information

folder for more details.

Ongoing fund expenses

The management expense ratio (MER)
includes the management fee and operating
expenses of the fund. You don't pay these
expenses directly. They affect you because
they reduce the return you get on your
investment. The MER of this fund is 2.01%
with a guarantee of 75% of your initial
investment at maturity or at death. Actual
MER may differ from this amount, given the
applicable taxes. For details about how the
guarantees work, see your insurance contract.

Trailing commission

UL Mutual pays a trailer fee commission
that may be up to 0.50% of your investment
annually for as long as you hold fund units.
The commission covers the services and
advice that are provided to you, and is
deducted from the management fees. The
rate depends on the sales charge option
you have selected.

Other fees

No fees are charged for the first 4 internal
transfers made within a calendar year. A
$25 fee per transfer is charged for
additional transfers.

An administrative charge of $25 may
apply when surrenders are made under
the contract.

A fee of $15 shall be charged for any
payment returned for insufficient funds.

What if | change my mind?

You can change your mind about your investment in a fund within two business
days of the earlier of the date you received confirmation or five business days
after it is mailed. You have to tell UL Mutual in writing (by email, fax or letter) that
you want to cancel. The amount returned will be the lesser of the amount you
invested or the value of the fund if it has gone down. The amount returned only
applies to the specific transaction and will include a refund of any fees you paid.

You can also change your mind about subsequent transactions you make under
the contract within two business days from the date you received confirmation. In
this case, the right to cancel only applies to the new transaction.

UL Mutual

Customer Service

142 Heriot Street, PO Box 696
Drummonadville (Quebec) J2B 6W9
1-800-567-0988

819 478-1315

Website: www.ulmutual.ca

For more information

This summary may not contain all the information you
need. Please read the Information folder and the
contract or you may contact us at:
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US Equity Index 500 Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

Quick Facts

Date Fund Created: January 2005
Total Asset Value: $4.98 million

Net Asset Value per Unit: 15.20
Number of Units Outstanding: 327,362

Management Expense Ratio: 2.01% (including taxes)
Portfolio Turnover Rate: 0%

Portfolio Manager: Gestion Sodagep inc.

Minimum Initial Investment: $2,500 ($100 thereafter)

What does this fund invest in?
The US Equity Index 500 Mercury Fund primarily invests in the iShares S&P 500 Index Fund.

Investments

S&P 500 iSNAres .........ccooiiiiiiiiiiiiiiic
Cash and cash equivalents ............cocueeiiiiiiiici e
TOTAl .o

Top 10 investments in S&P 500 iShares

Berkshire Hathaway (B).
Johnson & Johnson..................
JP Morgan Chase & Company.

AIPN@DEL (C) ..t
FACEDOOK (A) .t
AIPNADET (A) ..
EXX0N MObil COrporation ...........coocueeiieiiiiiieiiieiie e
TOTAl ..o

Total investments in S&P 500 iShares: 500

Investment
Segmentation

.. 1.64%

- 1.54% m S&P 500 iShares (98%)

Cash (2%)

How has the fund performed?

This section tells you, after the MER has been deducted, how the
fund has performed over the past 10 years (or since the date it was
first offered under this fund if less than 10 years). It's important to
note that this doesn't tell you how the fund will perform in the future.
Also, your actual return will depend on the guarantee option you
choose (if so), any changes you made to your investment and your
personal tax situation.

Average return

A person who invested $1,000 in the fund 10 years ago (or since the
date it was first offered under this fund if less than 10 years) would
now have $2,923. This is an average return of 11.32% a year.

Year-by-year returns

This chart shows how the segregated fund has performed for the
last 10 years (or since the date it was first offered under this fund if
less than 10 years). In this period, the fund was up in value 10
years.

0% 36,35%

20,35%
17,56%
20%

9,77% 10,42%

737%

0%

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Who is this fund for?

This fund may be suitable for an investor who wants a capital
growth in the medium and long term and obtains returns that
approximate the performance of the US S&P 500 Index ($CAD).

Are there any guarantees?

This segregated fund is offered under an insurance contract. It
comes with guarantees that may protect your investment if the
markets go down. For details, please refer to the Information folder
and contract.

How risky is it?

The value of your investments under your contract can go down.
Please see the Information folder for further details.

Risk level

Very low Low

Low to Moderate Mode'rate High
moderate to high
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US Equity Index 500 Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

How much does it cost?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund. The following sales charge
will apply. See Information folder or contract for full details or discuss with your financial advisor.

Sales Charge Options

What You Pay

How It Works

Front-end Load Option (FLO) Up to 5%

* You and your advisor decide on the rate.
* The front-end load sales charge is deducted from the amount you
invest and paid as a commission.

If you sell within:

* Back-end load sales charges have a fixed rate and are deducted
from the amount sold.

« 1 year of buying: 5.50 % * When you invest in the fund, UL Mutual pays a 5% commission to

« 2 year of buying: 5.00 % your advisor. Back-end load sales charges that you pay are remitted
Back-end Load Option (BLO)* « 3 year of buying: 4.50 % to UL Mutual.

« 4 year of buying: 4.00 % * You can exchange your units for units in another fund available

« 5 year of buying: 3.50 % under the contract at any time, without back-end load sales charges.

« 6 year of buying: 2.00 % The back-end load sales charge schedule is established based on the

« After 6 years: 0.00 % date that you invested in the first fund.

If you sell within: * Low-sales charges have a fixed rate and are deducted from the

amount sold.

« 1 year of buying: 2.00 % * When you invest in the fund, UL Mutual pays a 2% commission to
Low-sales Charge Option « 2 year of buying: 2.00 % your advisor. Low-sales charges that you pay are remitted to UL
(Lcoy: « After 2 years: 0.00 % Mutual.

e You can exchange your units for units in another fund available
under the contract at any time, without low-sales charges. The low-
sales charge schedule is established based on the date that you
invested in the first fund.

! For BLO and LCO, 10% of your unit sales per year may be made without back-end load sales charges or low-sales charges. See Information

folder for more details.

Ongoing fund expenses

The management expense ratio (MER)
includes the management fee and operating
expenses of the fund. You don't pay these
expenses directly. They affect you because
they reduce the return you get on your
investment. The MER of this fund is 2.01%
with a guarantee of 75% of your initial
investment at maturity or at death. Actual
MER may differ from this amount, given the
applicable taxes. For details about how the
guarantees work, see your insurance contract.

Trailing commission

UL Mutual pays a trailer fee commission
that may be up to 0.50% of your investment
annually for as long as you hold fund units.
The commission covers the services and
advice that are provided to you, and is
deducted from the management fees. The
rate depends on the sales charge option
you have selected.

Other fees

No fees are charged for the first 4 internal
transfers made within a calendar year. A
$25 fee per transfer is charged for
additional transfers.

An administrative charge of $25 may
apply when surrenders are made under
the contract.

A fee of $15 shall be charged for any
payment returned for insufficient funds.

What if | change my mind?

You can change your mind about your investment in a fund within two business
days of the earlier of the date you received confirmation or five business days
after it is mailed. You have to tell UL Mutual in writing (by email, fax or letter) that
you want to cancel. The amount returned will be the lesser of the amount you
invested or the value of the fund if it has gone down. The amount returned only
applies to the specific transaction and will include a refund of any fees you paid.

You can also change your mind about subsequent transactions you make under
the contract within two business days from the date you received confirmation. In
this case, the right to cancel only applies to the new transaction.

UL Mutual

Customer Service

142 Heriot Street, PO Box 696
Drummonadville (Quebec) J2B 6W9
1-800-567-0988

819 478-1315

Website: www.ulmutual.ca

For more information

This summary may not contain all the information you
need. Please read the Information folder and the
contract or you may contact us at:
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Global Equity Index MSW Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

Quick Facts

Date Fund Created: January 2005
Total Asset Value: $3.64 million

Net Asset Value per Unit: 11.57
Number of Units Outstanding: 314,094

Management Expense Ratio: 2.30% (including taxes)
Portfolio Turnover Rate: 0%

Portfolio Manager: Gestion Sodagep inc.

Minimum Initial Investment: $2,500 ($100 thereafter)

What does this fund invest in?
The Global Equity Index MSW Mercury Fund primarily invests in iShares tracking different global indexes.

Investments

MSCIWorld iShares .........ccccooviiiiiiiiiii e
Cash and cash equivalents ............ccueeeiiiiiniciie e
TOTAl .o

Top 10 investments in MSCI World iShares

JP Morgan Chase & Company....
Alphabet C.........ccocvvvvieiinen,

FaCEDOOK A ...t
AIPNADET A
EXXON MODII COMP ..ottt
Berkshire Hathaway B ..........c.cceiiiiiiiiiiiiiie et
TOUAI et

Total investments in MSCI World iShares: 1,633

Investment
Segmentation

.. 0.92%

- 0.91% B MSCI World iShares (95%)

Cash (5%)

How has the fund performed?

This section tells you, after the MER has been deducted, how the
fund has performed over the past 10 years (or since the date it was
first offered under this fund if less than 10 years). It's important to
note that this doesn't tell you how the fund will perform in the future.
Also, your actual return will depend on the guarantee option you
choose (if so), any changes you made to your investment and your
personal tax situation.

Average return

A person who invested $1,000 in the fund 10 years ago (or since the
date it was first offered under this fund if less than 10 years) would
now have $2,123. This is an average return of 7.82% a year.

Year-by-year returns

This chart shows how the segregated fund has performed for the
last 10 years (or since the date it was first offered under this fund if
less than 10 years). In this period, the fund was up in value 8 years
and down in value 2 years.

40%

20% 10,55% 118196 143%% 11,20%

2012 2013 2014 2015 2016

-20%

Who is this fund for?

This fund may be suitable for an investor who wants a capital
growth in the medium and long term and obtains returns that
approximate the performance of the Morgan Stanley Capital
International index ($CAD).

Are there any guarantees?

This segregated fund is offered under an insurance contract. It
comes with guarantees that may protect your investment if the
markets go down. For details, please refer to the Information folder
and contract.

How risky is it?

The value of your investments under your contract can go down.
Please see the Information folder for further details.

Risk level
Very low Low Low to Moderate Mode‘rate High
moderate to high
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Global Equity Index MSW Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

How much does it cost?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund. The following sales charge
will apply. See Information folder or contract for full details or discuss with your financial advisor.

Sales Charge Options

What You Pay

How It Works

Front-end Load Option (FLO) Up to 5%

* You and your advisor decide on the rate.
» The front-end load sales charge is deducted from the amount you
invest and paid as a commission.

If you sell within:

* Back-end load sales charges have a fixed rate and are deducted
from the amount sold.

« 1 year of buying: 5.50 % * When you invest in the fund, UL Mutual pays a 5% commission to

« 2 year of buying: 5.00 % your advisor. Back-end load sales charges that you pay are remitted
Back-end Load Option (BLO)* « 3 year of buying: 4.50 % to UL Mutual.

« 4 year of buying: 4.00 % * You can exchange your units for units in another fund available

« 5 year of buying: 3.50 % under the contract at any time, without back-end load sales charges.

« 6 year of buying: 2.00 % The back-end load sales charge schedule is established based on the

« After 6 years: 0.00 % date that you invested in the first fund.

If you sell within: * Low-sales charges have a fixed rate and are deducted from the

amount sold.

« 1 year of buying: 2.00 % * When you invest in the fund, UL Mutual pays a 2% commission to
Low-sales Charge Option « 2 year of buying: 2.00 % your advisor. Low-sales charges that you pay are remitted to UL
(Lcoy: « After 2 years: 0.00 % Mutual.

e You can exchange your units for units in another fund available
under the contract at any time, without low-sales charges. The low-
sales charge schedule is established based on the date that you
invested in the first fund.

! For BLO and LCO, 10% of your unit sales per year may be made without back-end load sales charges or low-sales charges. See Information

folder for more details.

Ongoing fund expenses

The management expense ratio (MER)
includes the management fee and operating
expenses of the fund. You don't pay these
expenses directly. They affect you because
they reduce the return you get on your
investment. The MER of this fund is 2.30%
with a guarantee of 75% of your initial
investment at maturity or at death. Actual
MER may differ from this amount, given the
applicable taxes. For details about how the
guarantees work, see your insurance contract.

Trailing commission

UL Mutual pays a trailer fee commission
that may be up to 0.50% of your investment
annually for as long as you hold fund units.
The commission covers the services and
advice that are provided to you, and is
deducted from the management fees. The
rate depends on the sales charge option
you have selected.

Other fees

No fees are charged for the first 4 internal
transfers made within a calendar year. A
$25 fee per transfer is charged for
additional transfers.

An administrative charge of $25 may
apply when surrenders are made under
the contract.

A fee of $15 shall be charged for any
payment returned for insufficient funds.

What if | change my mind?

You can change your mind about your investment in a fund within two business
days of the earlier of the date you received confirmation or five business days
after it is mailed. You have to tell UL Mutual in writing (by email, fax or letter) that
you want to cancel. The amount returned will be the lesser of the amount you
invested or the value of the fund if it has gone down. The amount returned only
applies to the specific transaction and will include a refund of any fees you paid.

You can also change your mind about subsequent transactions you make under
the contract within two business days from the date you received confirmation. In
this case, the right to cancel only applies to the new transaction.

UL Mutual

Customer Service

142 Heriot Street, PO Box 696
Drummonadville (Quebec) J2B 6W9
1-800-567-0988

819 478-1315

Website: www.ulmutual.ca

For more information

This summary may not contain all the information you
need. Please read the Information folder and the
contract or you may contact us at:
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High Technology Index 100 Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

Quick Facts

Date Fund Created: January 2005
Total Asset Value: $5.10 million

Net Asset Value per Unit: 11.47
Number of Units Outstanding: 444,348

Management Expense Ratio: 2.01% (including taxes)
Portfolio Turnover Rate: 0%

Portfolio Manager: Gestion Sodagep inc.

Minimum Initial Investment: $2,500 ($100 thereafter)

What does this fund invest in?
The High Technology Index 100 Mercury Fund primarily invests in NASDAQ 100 Index Tracking Stock.

Investments

NASDAQ 100 iSNAIES ...vvviiiiiiiieiiiiie e a e e
Cash and cash equivalents ............cocueeiiiiiinici e
TOTAl .o

Top 10 investments in NASDAQ 100 iShares

Alphabet (C).....
Alphabet (A) .....
Facebook (A)....

INtEl COIPOTALION .....eevtieeiiiee ettt
CISCO SYSLRIMS ...ttt ettt ettt e e
PEPSICO INC ..ottt e
COMCASE (A) ettt ettt
TOTAl .o

Total investments in NASDAQ 100 iShares: 100

Investment
Segmentation

B NASDAQ 100 iShares (99%)
Cash (1%)

How has the fund performed?

This section tells you, after the MER has been deducted, how the
fund has performed over the past 10 years (or since the date it was
first offered under this fund if less than 10 years). It's important to
note that this doesn't tell you how the fund will perform in the future.
Also, your actual return will depend on the guarantee option you
choose (if so), any changes you made to your investment and your
personal tax situation.

Average return

A person who invested $1,000 in the fund 10 years ago (or since the
date it was first offered under this fund if less than 10 years) would
now have $4,987. This is an average return of 17.43% a year.

Year-by-year returns

This chart shows how the segregated fund has performed for the
last 10 years (or since the date it was first offered under this fund if
less than 10 years). In this period, the fund was up in value 10
years.
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Who is this fund for?

This fund may be suitable for an investor who wants a capital
growth in the medium and long term and obtains returns that
approximate the performance of the NASDAQ 100 Index ($CAD).

Are there any guarantees?

This segregated fund is offered under an insurance contract. It
comes with guarantees that may protect your investment if the
markets go down. For details, please refer to the Information folder
and contract.

How risky is it?

The value of your investments under your contract can go down.
Please see the Information folder for further details.

Risk level
Low to Moderate )
\Y I L Moderati High
ery fow ow moderate oderate to high 9
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High Technology Index 100 Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

How much does it cost?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund. The following sales charge
will apply. See Information folder or contract for full details or discuss with your financial advisor.

Sales Charge Options

What You Pay

How It Works

Front-end Load Option (FLO) Up to 5%

* You and your advisor decide on the rate.
» The front-end load sales charge is deducted from the amount you
invest and paid as a commission.

If you sell within:

* Back-end load sales charges have a fixed rate and are deducted
from the amount sold.

« 1 year of buying: 5.50 % * When you invest in the fund, UL Mutual pays a 5% commission to

« 2 year of buying: 5.00 % your advisor. Back-end load sales charges that you pay are remitted
Back-end Load Option (BLO)* « 3 year of buying: 4.50 % to UL Mutual.

« 4 year of buying: 4.00 % * You can exchange your units for units in another fund available

« 5 year of buying: 3.50 % under the contract at any time, without back-end load sales charges.

« 6 year of buying: 2.00 % The back-end load sales charge schedule is established based on the

« After 6 years: 0.00 % date that you invested in the first fund.

If you sell within: * Low-sales charges have a fixed rate and are deducted from the

amount sold.

« 1 year of buying: 2.00 % * When you invest in the fund, UL Mutual pays a 2% commission to
Low-sales Charge Option « 2 year of buying: 2.00 % your advisor. Low-sales charges that you pay are remitted to UL
(Lcoy: « After 2 years: 0.00 % Mutual.

e You can exchange your units for units in another fund available
under the contract at any time, without low-sales charges. The low-
sales charge schedule is established based on the date that you
invested in the first fund.

! For BLO and LCO, 10% of your unit sales per year may be made without back-end load sales charges or low-sales charges. See Information

folder for more details.

Ongoing fund expenses

The management expense ratio (MER)
includes the management fee and operating
expenses of the fund. You don't pay these
expenses directly. They affect you because
they reduce the return you get on your
investment. The MER of this fund is 2.01%
with a guarantee of 75% of your initial
investment at maturity or at death. Actual
MER may differ from this amount, given the
applicable taxes. For details about how the
guarantees work, see your insurance contract.

Trailing commission

UL Mutual pays a trailer fee commission
that may be up to 0.50% of your investment
annually for as long as you hold fund units.
The commission covers the services and
advice that are provided to you, and is
deducted from the management fees. The
rate depends on the sales charge option
you have selected.

Other fees

No fees are charged for the first 4 internal
transfers made within a calendar year. A
$25 fee per transfer is charged for
additional transfers.

An administrative charge of $25 may
apply when surrenders are made under
the contract.

A fee of $15 shall be charged for any
payment returned for insufficient funds.

What if | change my mind?

You can change your mind about your investment in a fund within two business
days of the earlier of the date you received confirmation or five business days
after it is mailed. You have to tell UL Mutual in writing (by email, fax or letter) that
you want to cancel. The amount returned will be the lesser of the amount you
invested or the value of the fund if it has gone down. The amount returned only
applies to the specific transaction and will include a refund of any fees you paid.

You can also change your mind about subsequent transactions you make under
the contract within two business days from the date you received confirmation. In
this case, the right to cancel only applies to the new transaction.

UL Mutual

Customer Service

142 Heriot Street, PO Box 696
Drummonadville (Quebec) J2B 6W9
1-800-567-0988

819 478-1315

Website: www.ulmutual.ca

For more information

This summary may not contain all the information you
need. Please read the Information folder and the
contract or you may contact us at:
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Quick Facts

Date Fund Created: January 2005
Total Asset Value: $1.87 million

Net Asset Value per Unit: 13.08
Number of Units Outstanding: 143,265

Management Expense Ratio: 2.36% (including taxes)
Portfolio Turnover Rate: 0%

Portfolio Manager: Gestion Sodagep inc.

Minimum Initial Investment: $2,500 ($100 thereafter)

What does this fund invest in?

The Municipal Bond Mercury Fund primarily invests in municipal bonds (mainly from Quebec) and in government-issued or government-
guaranteed bonds. It capitalizes on market trends, yield spread movements and investments that are undervalued relative to the yield curve.

Top 10 investments

City of Montréal, 4.25%, December 15, 2032.........c.cccevvververieeresneennns
Société de transport de I'Outaouais, 3.90%, October 10, 2023 .............
City of Trois-Riviéres, 3.05%, April 17, 2023.........cccccveriveerieeenieenieene
City of Montmagny, 2.15%, February 8, 2021 ...........cccccveeriveenieeenieenne
City of St-Eustache, 4.00%, October 25, 2021..........cccccoveeriieenieeeninenns
City of Québec, 3.20%, February 14, 2022 .........cccccccuvvieeenieeeneeesieens
City of Saguenay, 4.25%, April 19, 2021 ........cccovoiiriiiiniiieniee e

City of Québec, 2.35%, May 5, 2025

Société de transport de I'Outaouais, 3.60%, September 7, 2021 ..........
City of Lévis, 4.10%, February 3™ 2021 .........c.ccoeveveeereeireeeeerereenenans

Total investments: 11

........................... 14.34%
........................... 13.98%
........................... 10.49%

Investment
Segmentation

B Municipal Bonds (93%)
Cash (7%)

How has the fund performed?

This section tells you, after the MER has been deducted, how the
fund has performed over the past 10 years (or since the date it was
first offered under this fund if less than 10 years). It's important to
note that this doesn't tell you how the fund will perform in the future.
Also, your actual return will depend on the guarantee option you
choose (if so), any changes you made to your investment and your
personal tax situation.

Average return

A person who invested $1,000 in the fund 10 years ago (or since the
date it was first offered under this fund if less than 10 years) would
now have $1,047. This is an average return of 0.46% a year.

Year-by-year returns

This chart shows how the segregated fund has performed for the
last 10 years (or since the date it was first offered under this fund if
less than 10 years). In this period, the fund was up in value 5 years
and down in value 5 years.

2009 2010 2011 2012 2014 2018
-0,68% -

2016 2017
-060%  -053%

-1,28%

Who is this fund for?

This fund may be suitable for an investor who wants to obtain a
stable monthly income.

Are there any guarantees?

This segregated fund is offered under an insurance contract. It
comes with guarantees that may protect your investment if the
markets go down. For details, please refer to the Information folder
and contract.

How risky is it?

The value of your investments under your contract can go down.
Please see the Information folder for further details.

Risk level

Moderate

Low to )
Very lo Moderate High
Im moderate tohigh |
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Municipal Bond Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

How much does it cost?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund. The following sales charge
will apply. See Information folder or contract for full details or discuss with your financial advisor.

Sales Charge Options

What You Pay

How It Works

Front-end Load Option (FLO) Up to 5%

* You and your advisor decide on the rate.
» The front-end load sales charge is deducted from the amount you
invest and paid as a commission.

If you sell within:

* Back-end load sales charges have a fixed rate and are deducted
from the amount sold.

« 1 year of buying: 5.50 % * When you invest in the fund, UL Mutual pays a 5% commission to

« 2 year of buying: 5.00 % your advisor. Back-end load sales charges that you pay are remitted
Back-end Load Option (BLO)* « 3 year of buying: 4.50 % to UL Mutual.

« 4 year of buying: 4.00 % * You can exchange your units for units in another fund available

« 5 year of buying: 3.50 % under the contract at any time, without back-end load sales charges.

« 6 year of buying: 2.00 % The back-end load sales charge schedule is established based on the

« After 6 years: 0.00 % date that you invested in the first fund.

If you sell within: * Low-sales charges have a fixed rate and are deducted from the

amount sold.

« 1 year of buying: 2.00 % * When you invest in the fund, UL Mutual pays a 2% commission to
Low-sales Charge Option « 2 year of buying: 2.00 % your advisor. Low-sales charges that you pay are remitted to UL
(Lcoy: « After 2 years: 0.00 % Mutual.

e You can exchange your units for units in another fund available
under the contract at any time, without low-sales charges. The low-
sales charge schedule is established based on the date that you
invested in the first fund.

! For BLO and LCO, 10% of your unit sales per year may be made without back-end load sales charges or low-sales charges. See Information

folder for more details.

Ongoing fund expenses

The management expense ratio (MER)
includes the management fee and operating
expenses of the fund. You don't pay these
expenses directly. They affect you because
they reduce the return you get on your
investment. The MER of this fund is 2.36%
with a guarantee of 75% of your initial
investment at maturity or at death. Actual
MER may differ from this amount, given the
applicable taxes. For details about how the
guarantees work, see your insurance contract.

Trailing commission

UL Mutual pays a trailer fee commission
that may be up to 0.50% of your investment
annually for as long as you hold fund units.
The commission covers the services and
advice that are provided to you, and is
deducted from the management fees. The
rate depends on the sales charge option
you have selected.

Other fees

No fees are charged for the first 4 internal
transfers made within a calendar year. A
$25 fee per transfer is charged for
additional transfers.

An administrative charge of $25 may
apply when surrenders are made under
the contract.

A fee of $15 shall be charged for any
payment returned for insufficient funds.

What if | change my mind?

You can change your mind about your investment in a fund within two business
days of the earlier of the date you received confirmation or five business days
after it is mailed. You have to tell UL Mutual in writing (by email, fax or letter) that
you want to cancel. The amount returned will be the lesser of the amount you
invested or the value of the fund if it has gone down. The amount returned only
applies to the specific transaction and will include a refund of any fees you paid.

You can also change your mind about subsequent transactions you make under
the contract within two business days from the date you received confirmation. In
this case, the right to cancel only applies to the new transaction.

UL Mutual

Customer Service

142 Heriot Street, PO Box 696
Drummonadville (Quebec) J2B 6W9
1-800-567-0988

819 478-1315

Website: www.ulmutual.ca

For more information

This summary may not contain all the information you
need. Please read the Information folder and the
contract or you may contact us at:
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Zero Coupon Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

Quick Facts

Date Fund Created: January 2007
Total Asset Value: $3.54 million

Net Asset Value per Unit: 15.47
Number of Units Outstanding: 228,998

Management Expense Ratio: 2.36% (including taxes)
Portfolio Turnover Rate: 0%

Portfolio Manager: Gestion Sodagep inc.

Minimum Initial Investment: $2,500 ($100 thereafter)

What does this fund invest in?

The Zero Coupon Mercury Fund primarily invests in strip bonds and strip bond packages from government-issued or government-guaranteed
bonds. Also, the Fund purchase Quebec securities as long they are available at competitive prices and track market trends and capitalize on

yield curve fluctuations by varying asset portfolio duration.

Top 10 investments

Province of Quebec, June 1%, 2032 .......c.ccceeveeiiverieeniiie e eee e
Province of Quebec, December 1%, 2022...........cccccvevieieeieerieeriesieenes
Hydro-Quebec, August 15, 2024...........cccouiiiiieiiiieriieiee e
Province of Quebec, June 1%, 2029 ..........cccoeeiueeiiieeieie e
Hydro-Quebec, August 15, 2023...........coouieirieiiieeiiieniee e
Hydro-Quebec, February 15, 2034.........ccccuviiiiiiiiiiieeeiiieece e
Province of Quebec, June 1%, 2030 .......c.ccceeveeiueeiieeeieie e

Hydro-Quebec, February 15, 2033

Hydro-Quebec, August 15, 2021.........cccoiiuriieiiiiiiieieeeiiiieeesniiee e

Hydro-Quebec, February 15, 2030

Total investments: 12

Investment
Segmentation

M Zero Coupon Bonds (100%)
Cash (0%)

How has the fund performed?

This section tells you, after the MER has been deducted, how the
fund has performed over the past 10 years (or since the date it was
first offered under this fund if less than 10 years). It's important to
note that this doesn't tell you how the fund will perform in the future.
Also, your actual return will depend on the guarantee option you
choose (if so), any changes you made to your investment and your
personal tax situation.

Average return

A person who invested $1,000 in the fund 10 years ago (or since the
date it was first offered under this fund if less than 10 years) would
now have $1,499. This is an average return of 4.13% a year.

Year-by-year returns

This chart shows how the segregated fund has performed for the
last 10 years (or since the date it was first offered under this fund if
less than 10 years). In this period, the fund was up in value 7 years
and down in value 3 years.

o
20% 3.39% 0.

10%

310% 10.78% ~5.06% 211%

2009 2010 2011 2012 2014 2015 1396,

2017 %8,

-10%

-20%

Who is this fund for?

This fund may be suitable for an investor who wants to obtain a
capital appreciation with a controlled risk.

Are there any guarantees?

This segregated fund is offered under an insurance contract. It
comes with guarantees that may protect your investment if the
markets go down. For details, please refer to the Information folder
and contract.

How risky is it?

The value of your investments under your contract can go down.
Please see the Information folder for further details.

Risk level
Very low Low Fowrto Moderate Mode'r ate High
moderate to high
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Zero Coupon Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

How much does it cost?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund. The following sales charge
will apply. See Information folder or contract for full details or discuss with your financial advisor.

Sales Charge Options

What You Pay

How It Works

Front-end Load Option (FLO) Up to 5%

* You and your advisor decide on the rate.
» The front-end load sales charge is deducted from the amount you
invest and paid as a commission.

If you sell within:

* Back-end load sales charges have a fixed rate and are deducted
from the amount sold.

« 1 year of buying: 5.50 % * When you invest in the fund, UL Mutual pays a 5% commission to

« 2 year of buying: 5.00 % your advisor. Back-end load sales charges that you pay are remitted
Back-end Load Option (BLO)* « 3 year of buying: 4.50 % to UL Mutual.

« 4 year of buying: 4.00 % * You can exchange your units for units in another fund available

« 5 year of buying: 3.50 % under the contract at any time, without back-end load sales charges.

« 6 year of buying: 2.00 % The back-end load sales charge schedule is established based on the

« After 6 years: 0.00 % date that you invested in the first fund.

If you sell within: * Low-sales charges have a fixed rate and are deducted from the

amount sold.

« 1 year of buying: 2.00 % * When you invest in the fund, UL Mutual pays a 2% commission to
Low-sales Charge Option « 2 year of buying: 2.00 % your advisor. Low-sales charges that you pay are remitted to UL
(Lcoy: « After 2 years: 0.00 % Mutual.

e You can exchange your units for units in another fund available
under the contract at any time, without low-sales charges. The low-
sales charge schedule is established based on the date that you
invested in the first fund.

! For BLO and LCO, 10% of your unit sales per year may be made without back-end load sales charges or low-sales charges. See Information

folder for more details.

Ongoing fund expenses

The management expense ratio (MER)
includes the management fee and operating
expenses of the fund. You don't pay these
expenses directly. They affect you because
they reduce the return you get on your
investment. The MER of this fund is 2.36%
with a guarantee of 75% of your initial
investment at maturity or at death. Actual
MER may differ from this amount, given the
applicable taxes. For details about how the
guarantees work, see your insurance contract.

Trailing commission

UL Mutual pays a trailer fee commission
that may be up to 0.50% of your investment
annually for as long as you hold fund units.
The commission covers the services and
advice that are provided to you, and is
deducted from the management fees. The
rate depends on the sales charge option
you have selected.

Other fees

No fees are charged for the first 4 internal
transfers made within a calendar year. A
$25 fee per transfer is charged for
additional transfers.

An administrative charge of $25 may
apply when surrenders are made under
the contract.

A fee of $15 shall be charged for any
payment returned for insufficient funds.

What if | change my mind?

You can change your mind about your investment in a fund within two business
days of the earlier of the date you received confirmation or five business days
after it is mailed. You have to tell UL Mutual in writing (by email, fax or letter) that
you want to cancel. The amount returned will be the lesser of the amount you
invested or the value of the fund if it has gone down. The amount returned only
applies to the specific transaction and will include a refund of any fees you paid.

You can also change your mind about subsequent transactions you make under
the contract within two business days from the date you received confirmation. In
this case, the right to cancel only applies to the new transaction.

UL Mutual

Customer Service

142 Heriot Street, PO Box 696
Drummonadville (Quebec) J2B 6W9
1-800-567-0988

819 478-1315

Website: www.ulmutual.ca

For more information

This summary may not contain all the information you
need. Please read the Information folder and the
contract or you may contact us at:
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Real Return Bond Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

Quick Facts

Date Fund Created: January 2007
Total Asset Value: $0.89 million

Net Asset Value per Unit: 11.23
Number of Units Outstanding: 79,363

Management Expense Ratio: 2.36% (including taxes)
Portfolio Turnover Rate: 0%

Portfolio Manager: Gestion Sodagep inc.

Minimum Initial Investment: $2,500 ($100 thereafter)

What does this fund invest in?

The Real Return Bond Mercury Fund primarily invests in Quebec securities as long they are available at competitive prices and capitalize on
market trends and yield spread movements that the manager believes to be undervalued relative to the yield curve.

Top 10 investments

Province of Quebec (Real Return), 4.50%, December 1%, 2026 ...........
Province of Quebec (Real Return), 4.50%, December 1%, 2021............
Cash and cash equivalents.............coouveeiiiiiiei e

Total investments (excluding cash and cash equivalents): 2

Investment
........................... 50.68% .
........................... 48.70% Segmentation
............................. 0.62%
......................... 100.00%

M Real Return Bonds (99%)
Cash (1%)

How has the fund performed?

This section tells you, after the MER has been deducted, how the
fund has performed over the past 10 years (or since the date it was
first offered under this fund if less than 10 years). It's important to
note that this doesn't tell you how the fund will perform in the future.
Also, your actual return will depend on the guarantee option you
choose (if so), any changes you made to your investment and your
personal tax situation.

Average return

A person who invested $1,000 in the fund 10 years ago (or since the
date it was first offered under this fund if less than 10 years) would
now have $1,201 This is an average return of 1.85% a year.

Year-by-year returns

This chart shows how the segregated fund has performed for the
last 10 years (or since the date it was first offered under this fund if
less than 10 years). In this period, the fund was up in value 6 years
and down in value 4 years.

Who is this fund for?

This fund may be suitable for an investor who wants to obtain a
stable income protected against inflation and long-term capital
growth.

Are there any guarantees?

This segregated fund is offered under an insurance contract. It
comes with guarantees that may protect your investment if the
markets go down. For details, please refer to the Information folder
and contract.

How risky is it?

The value of your investments under your contract can go down.
Please see the Information folder for further details.

20%

10%

-3.81%

14.01%

0.63¢

.63%
:III e e
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-10% 0,44%

20% 12.01%

Risk level
Low to Moderate )
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Real Return Bond Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

How much does it cost?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund. The following sales charge
will apply. See Information folder or contract for full details or discuss with your financial advisor.

Sales Charge Options

What You Pay

How It Works

Front-end Load Option (FLO) Up to 5%

* You and your advisor decide on the rate.
» The front-end load sales charge is deducted from the amount you
invest and paid as a commission.

If you sell within:

* Back-end load sales charges have a fixed rate and are deducted
from the amount sold.

« 1 year of buying: 5.50 % * When you invest in the fund, UL Mutual pays a 5% commission to

« 2 year of buying: 5.00 % your advisor. Back-end load sales charges that you pay are remitted
Back-end Load Option (BLO)* « 3 year of buying: 4.50 % to UL Mutual.

« 4 year of buying: 4.00 % * You can exchange your units for units in another fund available

« 5 year of buying: 3.50 % under the contract at any time, without back-end load sales charges.

« 6 year of buying: 2.00 % The back-end load sales charge schedule is established based on the

« After 6 years: 0.00 % date that you invested in the first fund.

If you sell within: * Low-sales charges have a fixed rate and are deducted from the

amount sold.

« 1 year of buying: 2.00 % * When you invest in the fund, UL Mutual pays a 2% commission to
Low-sales Charge Option « 2 year of buying: 2.00 % your advisor. Low-sales charges that you pay are remitted to UL
(Lcoy: « After 2 years: 0.00 % Mutual.

e You can exchange your units for units in another fund available
under the contract at any time, without low-sales charges. The low-
sales charge schedule is established based on the date that you
invested in the first fund.

! For BLO and LCO, 10% of your unit sales per year may be made without back-end load sales charges or low-sales charges. See Information

folder for more details.

Ongoing fund expenses

The management expense ratio (MER)
includes the management fee and operating
expenses of the fund. You don't pay these
expenses directly. They affect you because
they reduce the return you get on your
investment. The MER of this fund is 2.36%
with a guarantee of 75% of your initial
investment at maturity or at death. Actual
MER may differ from this amount, given the
applicable taxes. For details about how the
guarantees work, see your insurance contract.

Trailing commission

UL Mutual pays a trailer fee commission
that may be up to 0.50% of your investment
annually for as long as you hold fund units.
The commission covers the services and
advice that are provided to you, and is
deducted from the management fees. The
rate depends on the sales charge option
you have selected.

Other fees

No fees are charged for the first 4 internal
transfers made within a calendar year. A
$25 fee per transfer is charged for
additional transfers.

An administrative charge of $25 may
apply when surrenders are made under
the contract.

A fee of $15 shall be charged for any
payment returned for insufficient funds.

What if | change my mind?

You can change your mind about your investment in a fund within two business
days of the earlier of the date you received confirmation or five business days
after it is mailed. You have to tell UL Mutual in writing (by email, fax or letter) that
you want to cancel. The amount returned will be the lesser of the amount you
invested or the value of the fund if it has gone down. The amount returned only
applies to the specific transaction and will include a refund of any fees you paid.

You can also change your mind about subsequent transactions you make under
the contract within two business days from the date you received confirmation. In
this case, the right to cancel only applies to the new transaction.

UL Mutual

Customer Service

142 Heriot Street, PO Box 696
Drummonadville (Quebec) J2B 6W9
1-800-567-0988

819 478-1315

Website: www.ulmutual.ca

For more information

This summary may not contain all the information you
need. Please read the Information folder and the
contract or you may contact us at:
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Canadian Bond Index SU Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

Quick Facts

Date Fund Created: January 2005
Total Asset Value: $0.05 million

Net Asset Value per Unit: 16.91
Number of Units Outstanding: 2,759

Management Expense Ratio: 2.30% (including taxes)
Portfolio Turnover Rate: 0%

Portfolio Manager: Gestion Sodagep inc.

Minimum Initial Investment: $2,500 ($100 thereafter)

What does this fund invest in?

The Canadian Bond Index SU Mercury Fund primarily invests in the iShares of the DEX Universe Bond Index. Some Fund assets may also

be invested in short-term Canadian securities.

Investments

DEX Universe Bond INdeX iShares ..........ccccocvviviiiiiiiieciiiiiieecesiieeennn
Cash and cash equivalents ............ccccueeeiiiiiiieiiie e
TOTAD ettt e e s ae e e e eanes

Top 10 investments in DEX Universe Bond Index iShares

Government of Canada, 0.75%, March 1%, 2021 ........cccccceeeeeeeeeeeeeeennn.
Government of Canada, 0.74%, September 1%, 2020...........ccccceervrene..
Government of Canada, 1.50%, March 1%, 2020 .........cccveeeeveevineeereeenns
Government of Canada, 4.00%, June 1%, 2041...........ccccvveeevicveeeereinnns
Fiducie canadienne de I'habitation, 2.40%, December 151 2022 ..........
Government of Canada, 3.50%, December 1%, 2045 ............ccccvevveennnns

Government of Canada, 5.00%, June 1%, 2037..............
Government of Canada, 0.75%, September 1%, 2021....
Province of Ontario, 2.90%, December 2", 2046........

Government of Canada, 5.75%, June 1%, 2033..

Total investments in DEX Universe Bond Index iShares: 1,472

Investment
Segmentation

W DEX Universe Bond Index
iShares (98%)

Cash (2%)

How has the fund performed?

This section tells you, after the MER has been deducted, how the
fund has performed over the past 10 years (or since the date it was
first offered under this fund if less than 10 years). It's important to
note that this doesn't tell you how the fund will perform in the future.
Also, your actual return will depend on the guarantee option you
choose (if so), any changes you made to your investment and your
personal tax situation.

Average return

A person who invested $1,000 in the fund 10 years ago (or since the
date it was first offered under this fund if less than 10 years) would
now have $1,162. This is an average return of 1.51% a year.

Year-by-year returns

This chart shows how the segregated fund has performed for the
last 10 years (or since the date it was first offered under this fund if
less than 10 years). In this period, the fund was up in value 6 years
and down in value 4 years.

10%
5,78%

0,96% 0,76%
0% — —
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-0,92% el -1,34%

-3,90%

-10%

Who is this fund for?

This fund may be suitable for an investor who wants to achieve
greater safety of capital than equity funds in general and a return
that approximates the performance of the DEX Universe Bond
Index.

Are there any guarantees?

This segregated fund is offered under an insurance contract. It
comes with guarantees that may protect your investment if the
markets go down. For details, please refer to the Information folder
and contract.

How risky is it?

The value of your investments under your contract can go down.
Please see the Information folder for further details.

Risk level

Moderate

Low to )
Very | Moderats High
ery low moderate erate to high 9
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Canadian Bond Index SU Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

How much does it cost?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund. The following sales charge
will apply. See Information folder or contract for full details or discuss with your financial advisor.

Sales Charge Options

What You Pay

How It Works

Front-end Load Option (FLO) Up to 5%

* You and your advisor decide on the rate.
* The front-end load sales charge is deducted from the amount you
invest and paid as a commission.

If you sell within:

* Back-end load sales charges have a fixed rate and are deducted
from the amount sold.

« 1 year of buying: 5.50 % * When you invest in the fund, UL Mutual pays a 5% commission to

« 2 year of buying: 5.00 % your advisor. Back-end load sales charges that you pay are remitted
Back-end Load Option (BLO)* « 3 year of buying: 4.50 % to UL Mutual.

« 4 year of buying: 4.00 % * You can exchange your units for units in another fund available

« 5 year of buying: 3.50 % under the contract at any time, without back-end load sales charges.

« 6 year of buying: 2.00 % The back-end load sales charge schedule is established based on the

« After 6 years: 0.00 % date that you invested in the first fund.

If you sell within: * Low-sales charges have a fixed rate and are deducted from the

amount sold.

« 1 year of buying: 2.00 % * When you invest in the fund, UL Mutual pays a 2% commission to
Low-sales Charge Option « 2 year of buying: 2.00 % your advisor. Low-sales charges that you pay are remitted to UL
(Lcoy: « After 2 years: 0.00 % Mutual.

e You can exchange your units for units in another fund available
under the contract at any time, without low-sales charges. The low-
sales charge schedule is established based on the date that you
invested in the first fund.

! For BLO and LCO, 10% of your unit sales per year may be made without back-end load sales charges or low-sales charges. See Information

folder for more details.

Ongoing fund expenses

The management expense ratio (MER)
includes the management fee and operating
expenses of the fund. You don't pay these
expenses directly. They affect you because
they reduce the return you get on your
investment. The MER of this fund is 2.30%
with a guarantee of 75% of your initial
investment at maturity or at death. Actual
MER may differ from this amount, given the
applicable taxes. For details about how the
guarantees work, see your insurance contract.

Trailing commission

UL Mutual pays a trailer fee commission
that may be up to 0.50% of your investment
annually for as long as you hold fund units.
The commission covers the services and
advice that are provided to you, and is
deducted from the management fees. The
rate depends on the sales charge option
you have selected.

Other fees

No fees are charged for the first 4 internal
transfers made within a calendar year. A
$25 fee per transfer is charged for
additional transfers.

An administrative charge of $25 may
apply when surrenders are made under
the contract.

A fee of $15 shall be charged for any
payment returned for insufficient funds.

What if | change my mind?

You can change your mind about your investment in a fund within two business
days of the earlier of the date you received confirmation or five business days
after it is mailed. You have to tell UL Mutual in writing (by email, fax or letter) that
you want to cancel. The amount returned will be the lesser of the amount you
invested or the value of the fund if it has gone down. The amount returned only
applies to the specific transaction and will include a refund of any fees you paid.

You can also change your mind about subsequent transactions you make under
the contract within two business days from the date you received confirmation. In
this case, the right to cancel only applies to the new transaction.

UL Mutual

Customer Service

142 Heriot Street, PO Box 696
Drummonadville (Quebec) J2B 6W9
1-800-567-0988

819 478-1315

Website: www.ulmutual.ca

For more information

This summary may not contain all the information you
need. Please read the Information folder and the
contract or you may contact us at:
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Canadian Balanced Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

Quick Facts

Date Fund Created: January 2012
Total Asset Value: $0.60 million

Net Asset Value per Unit: 10.91
Number of Units Outstanding: 54,710

Management Expense Ratio: 2.36% (including taxes)
Portfolio Turnover Rate: 8%

Portfolio Manager: Gestion Sodagep inc.

Minimum Initial Investment: $2,500 ($100 thereafter)

What does this fund invest in?

The Canadian Balanced Mercury Fund primarily invests in the iShares Index Fund. A guideline chart is use by the portfolio manager to build

his investment strategy (see Information folder for more details).

Top 10 investments

SE&PITSX B0 ISNAIES ....oocviiiiiiiiiiiice e
DEX Universe Bond INdex iShares ...........cccccevviviiiiiiiiiiiieecnce e
S&P/TSX Smallcap INdex iShares ..........ccccovveiiieiniiiiiii e
Cash and cash equivalents ............ccueeiiiiinicie e

Total investments (excluding cash and cash equivalents): 3

Investment
........................... 45.29% .
........................... 30.23% Segmentation
........................... 15.41%
............................. 0.07%
......................... 100.00%

M iShares (100%)
Cash (0%)

How has the fund performed?

This section tells you, after the MER has been deducted, how the
fund has performed over the past 10 years (or since the date it was
first offered under this fund if less than 10 years). It's important to
note that this doesn't tell you how the fund will perform in the future.
Also, your actual return will depend on the guarantee option you
choose (if so), any changes you made to your investment and your
personal tax situation.

Average return

A person who invested $1,000 in the fund 10 years ago (or since the
date it was first offered under this fund if less than 10 years) would
now have $1,091. This is an average return of 1.25% a year.

Year-by-year returns

This chart shows how the segregated fund has performed for the
last 10 years (or since the date it was first offered under this fund if
less than 10 years). In this period, the fund was up in value 4 years
and down in value 3 years.

20% 14,97%
10% 4,41% 4,99% I 3,19%
0% | | -
-10% 2012 2013 2014 2!5 2016 2017 2!8
20% -0,20% 7,77% -8,86%

Who is this fund for?

This fund may be suitable for an investor who wants to promote
capital growth in the long term. The annual target return of the
Canadian Balanced Mercury Fund is higher than the benchmark
index (see Information folder for more details).

Are there any guarantees?

This segregated fund is offered under an insurance contract. It
comes with guarantees that may protect your investment if the
markets go down. For details, please refer to the Information folder
and contract.

How risky is it?
The value of your investments under your contract can go down.

Please see the Information folder for further details.

Risk level

Low S Moderate Mode_rate High
moderate to high

Very low
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Canadian Balanced Mercury Fund Facts
UL Mutual
Financial information as at December 31, 2018

How much does it cost?

The following tables show the fees and expenses you could pay to invest, hold or surrender an amount in the fund. The following sales charge
will apply. See Information folder or contract for full details or discuss with your financial advisor.

Sales Charge Options

What You Pay

How It Works

Front-end Load Option (FLO) Up to 5%

* You and your advisor decide on the rate.
» The front-end load sales charge is deducted from the amount you
invest and paid as a commission.

If you sell within:

« Back-end load sales charges have a fixed rate and are deducted
from the amount sold.

« 1 year of buying: 5.50 % * When you invest in the fund, UL Mutual pays a 5% commission to

« 2 year of buying: 5.00 % your advisor. Back-end load sales charges that you pay are remitted
Back-end Load Option (BLO)* « 3 year of buying: 4.50 % to UL Mutual.

« 4 year of buying: 4.00 % * You can exchange your units for units in another fund available

« 5 year of buying: 3.50 % under the contract at any time, without back-end load sales charges.

« 6 year of buying: 2.00 % The back-end load sales charge schedule is established based on the

« After 6 years: 0.00 % date that you invested in the first fund.

If you sell within: * Low-sales charges have a fixed rate and are deducted from the

amount sold.

« 1 year of buying: 2.00 % * When you invest in the fund, UL Mutual pays a 2% commission to
Low-sales Charge Option « 2 year of buying: 2.00 % your advisor. Low-sales charges that you pay are remitted to UL
(Lcoy: « After 2 years: 0.00 % Mutual.

e You can exchange your units for units in another fund available
under the contract at any time, without low-sales charges. The low-
sales charge schedule is established based on the date that you
invested in the first fund.

! For BLO and LCO, 10% of your unit sales per year may be made without back-end load sales charges or low-sales charges. See Information

folder for more details.

Ongoing fund expenses

The management expense ratio (MER)
includes the management fee and operating
expenses of the fund. You don't pay these
expenses directly. They affect you because
they reduce the return you get on your
investment. The MER of this fund is 2.36%
with a guarantee of 75% of your initial
investment at maturity or at death. Actual
MER may differ from this amount, given the
applicable taxes. For details about how the
guarantees work, see your insurance contract.

Trailing commission

UL Mutual pays a trailer fee commission
that may be up to 0.50% of your investment
annually for as long as you hold fund units.
The commission covers the services and
advice that are provided to you, and is
deducted from the management fees. The
rate depends on the sales charge option
you have selected.

Other fees

No fees are charged for the first 4 internal
transfers made within a calendar year. A
$25 fee per transfer is charged for
additional transfers.

An administrative charge of $25 may
apply when surrenders are made under
the contract.

A fee of $15 shall be charged for any
payment returned for insufficient funds.

What if | change my mind?

You can change your mind about your investment in a fund within two business
days of the earlier of the date you received confirmation or five business days
after it is mailed. You have to tell UL Mutual in writing (by email, fax or letter) that
you want to cancel. The amount returned will be the lesser of the amount you
invested or the value of the fund if it has gone down. The amount returned only
applies to the specific transaction and will include a refund of any fees you paid.

You can also change your mind about subsequent transactions you make under
the contract within two business days from the date you received confirmation. In
this case, the right to cancel only applies to the new transaction.

UV Insurance is a business name and trademark of The Union Life Mutual Assurance Company.

UL Mutual

Customer Service

142 Heriot Street, PO Box 696
Drummonadville (Quebec) J2B 6W9
1-800-567-0988

819 478-1315

Website: www.uvinsurance.ca

For more information

This summary may not contain all the information you
need. Please read the Information folder and the
contract or you may contact us at:
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Customer Service

801 Grande Allée West, Suite 210
Quebec, Quebec GIS 1C1

Toll-free number: 1 877 628-6464
Fax: 418 263-0102

Sales

142 Heriot Street
Drummondville, Quebec J2C 1J8

Toll-free number: 1 800 567-0988
Fax: 819 474-1990
investment@uvinsurance.com

F-O08A-1903-E
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