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VERSATILE PORTFOLIOS™ TAX- FREE SAVINGS ACCOUNT KEY FACTS   

What am I purchasing?

The value of your policy can go up or down subject to the guarantees. 

What guarantees are available?

Maturity Guarantees

Death Benefit Guarantees

What investments are available?

How much will this cost?



What can I do after I purchase this Policy?

What information will I receive about my Policy?

Can I change my mind?

Where can I get more information or help?



CO-OPERATORS LIFE INSURANCE COMPANY

CERTIFICATION
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DEFINITIONS
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Segregated Fund 
Account Value

Segregated Fund 
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Underlying Funds

Unit
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VRO
We, Our, Us, the 
Company
You, Your, Holder, 
Owner
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INTRODUCTION

PLAN TYPE

CONTRIBUTIONS
Pre-Authorized Debit (PAD)

Contributions

Contribution VRO GRO Segregated 
Funds
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TRANSACTION TIMING

ACCOUNT VALUE OF THE POLICY

CASH VALUE OF THE POLICY

TRANSFERS

The value of units redeemed or acquired in a fund 
to effect a transfer is not guaranteed but fluctuates 
with the market value of the assets of the fund(s).

WITHDRAWALS

Withdrawal Service Fees
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SCHEDULED WITHDRAWALS 
General

Systematic Withdrawal Plan (SWP) Option 

Upon withdrawal, any portion of the cash value of 
the policy which is based on the value of units in a
segregated fund is not guaranteed but fluctuates 
with the market value of the assets of the particular 
segregated fund.

GRO Market Value Adjustments

OPTION TO TERMINATE

POLICY SURRENDER

Any amount that is allocated to a segregated fund 
is invested at the risk of the holder and may 
increase or decrease in value.

MATURITY AND DEATH BENEFIT 
GUARANTEES
Policy Maturity Dates
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Policy Maturity Benefit

Policy Maturity Options

Transfer to a Versatile Portfolios™ Tax-Free 
Savings Account with Us 

Lump sum payment in cash 

Notwithstanding any option chosen, we reserve the 
right to make a lump sum payment of the proceeds 
payable under the policy if such amount is less 
than our minimum (currently $10,000) or the amount 
of monthly payments would be less than our 
minimum payment (currently $100).

Death Benefit

Proportional Withdrawal Calculation

Age Annual Factor per $10,000 of
Policy Maturity Benefit
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INVESTMENT OPTIONS
Variable Rate Option (VRO)

Guaranteed Rate Options (GROs)

Segregated Fund Investments 



8 25

Operation of the Segregated Funds

Valuation of Assets

Unit Values

Segregated Fund Account Value

Segregated Fund Cash Value

Any amount that is allocated to a segregated fund 
is invested at the risk of the holder and may 
increase or decrease in value.

Addition or Withdrawal of a Segregated 
Fund

Any amount that is allocated to a segregated fund 
is invested at the risk of the holder and may 
increase or decrease in value.

Management Fees
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Other Fees and Expenses

Management Expense Ratio (MER)

Compensation

FUNDAMENTAL CHANGES

Fundamental Change Rights

Right to Transfer

or

Right to Redeem
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Fundamental Changes to funds that invest in 
underlying mutual funds

BENEFICIARIES AND SUCCESSOR 
OWNERS
Beneficiary / Contingent Beneficiary

Successor Holder

TAXATION
TAX STATUS OF SEGREGATED FUNDS

Income Tax Act 

TAX STATUS OF THE HOLDER

Income Tax Act 
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Information about the Insurance Company 
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Insurance Companies Act

Insurance Act

Insurance Companies Act (Canada) 

Interest of Management and Others in 
Material Transactions 

Material Policies

Conflict of Interest

Other Material Facts

Notice
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Any transaction or contribution request from the 
Holder must be in accordance with the Transaction 
Timing section.

MANAGEMENT OF THE SEGREGATED 
FUNDS
Custodians of Segregated Fund Portfolio 
or Securities

Investment Policies

Auditor

INFORMATION ABOUT SEGREGATED 
FUNDS
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.

Addenda

BlackRock

Fidelity 

Franklin Templeton 

Mawer

NEI
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Note: 

UNDERLYING FUNDS  

Funds that invest in underlying Segregated Funds

Funds that invest in underlying mutual funds

OPERATION OF THE SEGREGATED FUNDS
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INDIVIDUAL FUND INFORMATION

CO-OPERATORS PORTFOLIO FUNDS

CO-OPERATORS VERY CONSERVATIVE 
PORTFOLIO

Investment Objectives

Investment Strategies

Primary Risks

CO-OPERATORS CONSERVATIVE PORTFOLIO 

Investment Objectives

Investment Strategies

Primary Risks

CO-OPERATORS MODERATE PORTFOLIO

Investment Objectives

Investment Strategies

Primary Risks

CO-OPERATORS AGGRESSIVE PORTFOLIO

Investment Objectives
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Primary Risks

CO-OPERATORS VERY AGGRESSIVE PORTFOLIO
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Investment Strategies

Primary Risks

CO-OPERATORS SOCIALLY RESPONSIBLE 
PORTFOLIO FUNDS

CO-OPERATORS ETHICAL SELECT INCOME 
PORTFOLIO
Investment Objectives

Investment Strategies

Primary Risks: 

CO-OPERATORS ETHICAL SELECT 
CONSERVATIVE PORTFOLIO
Investment Objectives

Investment Strategies
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Primary Risks: 

CO-OPERATORS ETHICAL SELECT 
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Investment Objectives

Investment Strategies

Primary Risks: 

CO-OPERATORS ETHICAL SELECT GROWTH 
PORTFOLIO
Investment Objectives

Investment Strategies

Primary Risks: 

CO-OPERATORS FIXED INCOME FUNDS
CO-OPERATORS CANADIAN FIXED INCOME FUND

Investment Objectives

Investment Strategies

Primary Risks

CO-OPERATORS FIDELITY CANADIAN BOND FUND

Investment Objectives

Investment Strategies
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Primary Risks: 

CO-OPERATORS MONEY MARKET FUND

Investment Objectives
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Primary Risks
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CO-OPERATORS AGGRESSIVE BALANCED FUND
Investment Objectives

Investment Strategies

Primary Risks

CO-OPERATORS BALANCED FUND

Investment Objectives

Investment Strategies

Primary Risks: 

CO-OPERATORS CONSERVATIVE BALANCED 
FUND

Investment Objectives

Investment Strategies
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Primary Risks: 

CO-OPERATORS ETHICAL BALANCED FUND 

Investment Objectives

Investment Strategies

Primary Risks: 

CO-OPERATORS MAWER BALANCED FUND

Investment Objectives

Investment Strategies

Primary Risks: 

CO-OPERATORS CANADIAN EQUITY FUNDS

CO-OPERATORS BISSETT CANADIAN DIVIDEND 
FUND

Investment Objectives

Investment Strategies

Primary Risks: 

CO-OPERATORS CANADIAN EQUITY FUND

Investment Objectives
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Investment Strategies

Primary Risks

CO-OPERATORS CANADIAN RESOURCE FUND

Investment Objectives

Investment Strategies

Primary Risks: 

CO-OPERATORS ETHICAL CANADIAN EQUITY 
FUND

Investment Objectives

Investment Strategies
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CO-OPERATORS FIDELITY TRUE NORTH® FUND 
Investment Objectives

Investment Strategies

Primary Risks

CO-OPERATORS MAWER CANADIAN EQUITY 
FUND
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Primary Risks

CO-OPERATORS FOREIGN EQUITY FUNDS
CO-OPERATORS ETHICAL INTERNATIONAL 
EQUITY FUND

Investment Objectives

Investment Strategies

Primary Risks: 

CO-OPERATORS FIDELITY GLOBAL FUND
Investment Objectives

Investment Strategies

Primary Risks: 

CO-OPERATORS MAWER INTERNATIONAL 
EQUITY FUND
Investment Objectives

Investment Strategies

Primary Risks: 

CO-OPERATORS U.S. EQUITY FUND
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Investment Strategies
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Primary Risks

INVESTMENT RISKS

.

.

Commodity Risk

Concentration Risk

Credit Risk

Currency Risk

Derivative Risk
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Equities Risk

Foreign Investment Risk

Interest Rate Risk

Large Transaction Risk

Liquidity Risk

Market Risk

Repurchase and Reverse Repurchase 
Transactions and Securities Lending 
Risk
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Series Risk

Small Company Risk

Specialization Risk

Underlying Fund Risk

Current performance numbers for the segregated 
funds are available on Our website at 
www.cooperators.ca/en/Investments/rates-and-
fund-performance.aspx

Any amount that is allocated to a segregated fund 
is invested at the risk of the holder and may 
increase or decrease in value.
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SCHEDULE “A”
CURRENT ANNUAL INVESTMENT MANAGEMENT FEES AND MANAGEMENT EXPENSE RATIOS

SEGREGATED FUND
CURRENT

INVESTMENT
MANAGEMENT FEES

CURRENT 
MANAGEMENT

EXPENSE RATIOS
AT DECEMBER 31, 2012

(includes GST/HST)
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For more information, please visit www.cooperators.ca/VPInfo. 

Versatile Portfolios™ is offered by, and a trademark of Co-operators Life Insurance Company. Trademark used with permission.

Versatile Portfolios™ provides guaranteed benefits which are payable on death or maturity. No guarantee is provided on 
surrender or partial withdrawal in respect of units acquired in the segregated funds.


