SILVER PROTECTION
PRODUCT GUIDE

A

Assumption Life



TABLE OF CONTENTS

PRODUCT DESCRIPTION .. ...t 1
CASH SURRENDERVALUES . ... . ot n 8
RATES ..t 4
RIDERS . . ...ttt 5
Accidental Fracture Plus . ... 5
NOTE. . .ttt e e 6

QUESTIONS?

UNDERWRITING SALES SUPPORT
1(800) 455-7337 1(865) 244-7010 ext. 5850
underwriting@assumption.ca ventes.sales@assumption.ca

This document is a summary of the various features of Assumption Life's products. It is neither a contract nor an insurance offer and
does not confer any rights. In the event of conflict or ambiguity, the contract will prevail.

For more information regarding the product and its limitations and exclusions, please consult the contract by going to
www.assumption.ca/advisor-corner and hovering over the “Individual Insurance” tab. In the drop-down menu, you will find the sample
contracts in the “Documents and forms" section.


http://www.assomption.ca/en/Advisor-Corner

SILVER PROTECTION

LIFE INSURANCE

Features * Level and guaranteed insurance amount payable upon death.
+ Deferred death benefit in first two (2) years.
* Limited proof of insurability.
* Simplified Issue - No medical exam, no blood tests.

: + Guaranteed level premiums for the chosen premium payment period. Premiums will
not increase.

: » Available with smoker and non-smoker rates.
: * Available as an individual policy or as a rider.

* A commission cap applies for ages 81 to 85, calculated on the basis of the equivalent
premium for the same insured at age 80. See the compensation guide for more details.

Issue Ages 40 to 85 years of age

Premium Payment Period + Life Pay (ages 40 to 85; payable to attained age 100)
+ 20-Pay (ages 40 to 80)

Minimum Coverage © + $5,000 (ages 40 to 70)
+ $2,500 (ages 71 to 85)

Maximum Coverage + $50,000 (ages 40 to 70)
|+ $25,000 (ages 71 to 85)
Maximum Combined The maximum combined coverage is determined at the time the application. The maximum

Coverage : combined coverage for all simplified issue products in force at the time of application for
¢ Silver Protection coverage is $50,000 for ages up to 70, and $25,000 for ages 71 to 85.

Death Benefit The death benefit (less any applicable deductions) is equal to:

: « Premiums paid with interest at 3% per annum if the insured's death is non-accidental and
occurs before the first policy or rider anniversary.

: + B50% of the sum insured if the insured's death is non-accidental and occurs between the
first and before the second policy or rider anniversary.

: « 100% of the sum insured if the insured's death is non-accidental and occurs on or after
. the second policy or rider anniversary.

Annual Fee Policy $60 Rider $30
Minimum Premium $20 for monthly premium ($222.22 annually) for policy or rider
Guaranteed Values * Guaranteed cash surrender values start after the fifth anniversary of the policy

* Guaranteed reduced paid-up insurance start after fifth anniversary of the policy




LIFE INSURANCE

Terminal lliness Benefit : Subject to any limitations, reductions or exclusions prescribed in the contract, in the event of the
: first-time occurrence of a terminal iliness as defined in the contract at least 180 days after the
: issue of the policy or rider, as applicable, the policyholder qualifies for 50% of the sum insured
. (payable only after the second anniversary of the policy or rider, as applicable).

: The sum insured will be reduced by the amount of any benefit paid out under this benefit.
: The premium amount under the terms of the contract remains unchanged.

Transportation Benefit © If the death occurs at a location over 200 km away from the insured’s primary residence,
. then a benefit of up to $2,000 in Canadian currency will be payable to cover the expense of
: transporting the remains to the primary residence (payable only after the second anniversary
. of the policy or rider, as applicable).

Accidental Death Benefit © « Ifthe accidental death occurs before the second policy anniversary, the Death Benefit is
: equal to the sum insured of the policy or rider.

» If the accidental death occurs on or after the second policy anniversary, the Death Benefit
will be equal to 200% of the sum insured of the policy or rider.

: Limits

i+ The death must occur within 90 days of the accident.

© « The combined total payable under the death benefit and the Accidental Death Benefit is
: limited to 2 maximum of $100,000 for each insured.

Life Insurance Riders On the same insured person On a person other than the insured

Note: a maximum of one (1) life : :
insurance product can be added : New Application (at time of sale) : New Application (at time of sale)

on a second life. . N/A « Platinum Protection Whole Life
: * Platinum Protection Term
» Golden Protection Elite Whole Life
* Golden Protection Elite Term
* Golden Protection
« Silver Protection

* Bronze Protection

 Existing Policy (after sale)  Existing Policy (after sale)

* Platinum Protection Whole Life * Platinum Protection Whole Life

* Platinum Protection Term * Platinum Protection Term

* Golden Protection Elite Whole Life * Golden Protection Elite Whole Life
* Golden Protection Elite Term * Golden Protection Elite Term

+ Golden Protection * Golden Protection

« Silver Protection * Silver Protection

+ Bronze Protection * Bronze Protection

Additional Benefits Available : The following benefit rider may be added as a rider to a Silver Protection policy and must be
: issued at the same time as these.

» Accidental Fracture Plus

Application : Electronic application available. @




TABLE OF CASH SURRENDER VALUES
SILVER PROTECTION

Attained  : Cash Reduced paid-up insurance* Attained Cash Reduced paid-up insurance*

2 *
ageonthe value

policy orrider | Male/ : Male i Female

anniversary : Female : Non-smoker : non-smoker : smoker

Male

g "
ageonthe :_value’

Female : policy orrider : Male/ : Male : Female : Male : Female
smoker i anniversary : Female : Non-smoker : non-smoker i smoker i smoker
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*For all ages, cash values and reduced
paid-up insurance start after 5 years.

They are adjusted in the following way:
Duration 5: 20% of the specified value
Duration 6: 40% of the specified value
Duration 7: 60% of the specified value
Duration 8: 80% of the specified value

Duration 9 and +: 100% of the specified value

EXAMPLE: AGE AT ISSUE, 60 - MALE NON-SMOKER

Attained Age Cash Values Reduced Paid-Up Insurance

Before duration 5: 0.00 0.00

Duration 5: 65 20% x 76 = 156.00 20% x 106.6 =21.30
Duration 6: 66 40% x 82 = 33.00 40% x 1132 =45.30
Duration 7: 67 60% x 87 = 52.00 60% x 1182 ="70.90
Duration 8: 68 80% x 93 = 74.00 80% x 124.4 = 99.60
Duration 9: 69 98.00 129.00

Duration 20: 80 203.00 231.00

wW



RATES
SILVER PROTECTION

ANNUAL PREMIUM PER $1,000 ANNUAL FEES: POLICY $60, RIDER $30

WHOLE LIFE - LIFE PAY WHOLE LIFE - 20-PAY

Male : Female Male Female
Age § ........................ PO0030000000000000000000 § ........................ 00000000000000000000000 Age ................... P00000300000000003000000 § ........................ PO9000000000000000000000]

: Non-Smoker :  Smoker : Non-Smoker :  Smoker : Non-Smoker : Smoker : Non-Smoker : Smoker
40 i 2506 i 3882 i 2069 i 3167 40 i 3785 i 4977 i 3488 4524
41 1 2534 1 3948 i 2135 I 3247 41 3784 i 5025 i 3832 i 4604
42 1 2563 i 4004 i 92201 3347 42 i 3803 i 5073 i 3676 4684
43 1 9591 i 4080 i 2067 i 3437 43 1 8822 i B122 i 3621 i 4764
44 1 2620 i 4146 i 92333 i 3597 44 1 3841 i B170 ! 3665 i 4844
45 i 2649 i 4212 i 2399 i 3617 45 3860 i 5218 i 3710 i 4925
46 © 2730 i 4425 i 2459 3764 46 3948 1 5415 i 3804 i 5073
47 1 2810 i 4638 i 2520 i 3911 47 4086 i 5613 i 3898 i 5222
48 i 2891 i 4852 i 92580 4057 48 4124 1 B810 i 3993 i 5371
49 1 2972 1 5065 i 2640 i 4204 49 4213 1 6007 i 4087 i 5520
50 i 3083 i 5278 i 2700 i 4351 50 4301 i 6205 i 4181 i 5669
51 ¢ 8215 i 5766 i 2828 i 4538 51 4451 1 ee25 i 4285 i 5832
52 i 3376 i 6253 i 92056 i 4726 52 4602 i 7046 i 4388 5995
53 1 3837 i 6741 i 3084 I 4914 53 4752 1 mae6 i 4491 1 6158
54 : 3699 i 7229 i 3212 ! 5101 54 4903 i 7887 i 4595  : 6321
55 i 3860 i 7716 i 3340 i 5289 55 5063 i 8307 i 4698 | 6484
56 : 4080 i 7981 i 3613 i 5506 56 5306 i 8583 i 4885  : 6669
57 i 42909 i 8245 i 3685 i 5724 57 5659 i 8859 i 5072 i 6855
58 i 4519 i 8510 i 3858 5941 58 5812 i 9136 i 5258  : 17040
59 i 4738 i 84 i 4030 i 6158 59 6065 i 9412 i 5445 i 7296
60 i 4958 i 9038 i 4203 i 6376 60 6318 i 9688 i 5632 i 74l
61 i B362 i 9759 i 44m1 i 6704 61 6702 i 10386 i 5808 i 7674
62 i 6766 i 10479 i 4740  : 7033 62 i 708 i 11025 i 5984 i 7937
63 { 6170 i 11200 i 5008 7362 63 ¢ 7470 i 11694 i 6160 i 8200
64 i 6574 i 11920 i 5276 i 7691 64 i 7854 i 12362 i 6336  : 8463
65 i 6977 i 12640 i 5545 i 8019 65 8238 i 13031 i  esi2 i 8726
66 i 7511 i 13599 i 5936 i 8554 66 8789 ! 13962 : 6861 i 9198
67 i 8044 i 14658 i 6327 i 9089 67 9340 i 14892 i 7210 i 9670
68 : 8577 i 15516 i 6718 i 9623 68 9891 i 15823 i 7558 i 10142
69 i 9tt0 i 1e475 i 709 i 10158 69 10442 1 16784 i 7907 i 106.14
70 i 9644 i 17433 i 7500 i 10693 70 i 10993 i 17684 i 8256 i 11086
71 1 10424 i 18650 i 8063 i 11448 71 i 11862 i 18896 i 8795 i 11803
72 i 11204 i 19866  : 8627 i 12203 72 i 12730 i 20108 : 9334 i 192519
73 i 11984 i 21083 i 9190 i 12958 73 i 13599 i 21320 i 9873 i 13235
74 1 192766 i 22999 i 9753  : 13713 74 i 14468 1 22532 i 10412 i 13952
75 i 13645 i 23616 10317 i 14468 76 i 16337 i 23744 i 10951 i 14668
76 . 15206 i 24815 i 11290 i 15828 76 16639 i 24997 i 11797 i 16120
77 1 16866 i 926114 i 12263 i 17188 77 17941 i 26251 i 12644 i 17572
78 i 18527 i 27414 i 13237 i 18549 78 19243 1 27505 i 13490  : 19024
79 1 20187 i 28713 i 14210 i 19909 79§ 20546 i 28758 . 14336 i 20476
80 i 21848 i 30012 : 15183 i 21269 80 i 21848 i 30012 i 15183  :  219.28

81 | 25665 : 33890 i 17927 i 24452
g2 i 20982 i 37768 : 20671 i 27634
88 | 33000 | 41645 i 23415 i 30816
84 i 36717 i 45623 i 926159  : 33999
85 i 40434 i 49401 i 28903 i 37181




RIDERS

For additional information, please refer to the “Complete Rider Guide” by going to www.assumption.ca and clicking on the
‘Advisor Corner” link.

ACCIDENTAL FRACTURE PLUS

Description : This rider provides for the payment of a benefit, as specified in the contract, in case of an
accidental fracture or accidental death and dismemberment. The rider also provides for a
benefit for insured children under the rider for costs of rehabilitation and remedial courses.

Issue Ages : 1810 69 (at the insured’s nearest birthday)

Number of Units ¢ The maximum number of units under all the Accidental Fracture Plus riders issued by
Assumption Life must not exceed two (2) units per person insured. The insurance amounts per
unit are described below.

Eligible Individuals : The insured (insured individual under the Accidental Fracture Plus rider)
: The insured and spouse
The insured and children

The insured, spouse and children

Insurance Coverage: Type of accidental fracture: skull (excluding facial bones), spine, pelvic girdle (including hip),
Accidental Fracture : sacrum (excluding the coccyx), femur:

¢« Insurance amount per unit for the insured and spouse: $5,000

The i ts bel :
© [nsurance amonts beiow .+ Insurance amount per unit for the children: $2,600

are for one unit of protection.

Type of accidental fracture: sternum, manubrium, larynx, trachea, scapula, humerus, patella,
* tibia, fibula:

i » Insurance amount per unit for the insured and spouse: $1,500

i * Insurance amount per unit for the children: $750

Type of accidental fracture: facial bones (excluding the nose), radius, ulna:
i+ Insurance amount per unit for the insured and spouse: $1,000
¢+ Insurance amount per unit for the children: $2500

Type of accidental fracture: rib, clavicle, nose, tarsus, carpus, any other bone that is not
. listed above:

© + Insurance amount per unit for the insured and spouse: $500
i » Insurance amount per unit for the children: $250

For the insured and his spouse, when the actual age of the person insured is 70 or more but
: less than 80 at the date of the accident, the amount payable per unit is reduced by half the
: amount indicated above.

: For an amount to be payable for an accidental fracture, the fracture must have been
¢ diagnosed within 30 days of the accident.
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ACCIDENTAL FRACTURE PLUS CONTINUED

Insurance Coverage: Accidental death
Accidental Death « Insurance amount per unit for the insured and spouse: $5,000
and Dismemberment : * Insurance amount per unit for the children: $2,500

The insurance amounts below

‘ i Loss of both hands, both feet or both eyes
are for one unit of protection.

: » Insurance amount per unit for the insured and spouse: $5,000
+ Insurance amount per unit for the children: $2,500

. Loss of one hand and one foot
: « Insurance amount per unit for the insured and spouse: $5,000
+ Insurance amount per unit for the children: $2,500

Loss of one hand or one foot, and loss of one eye
i * Insurance amount per unit for the insured and spouse: $5,000
+ Insurance amount per unit for the children: $2,5600

Loss of one hand, one foot or one eye
¢ Insurance amount per unit for the insured and spouse: $2,600
i Insurance amount per unit for the children: $1,2560

: Double indemnity — Accidental death in a common carrier

i Assumption Life will pay double the amount indicated in the above table, for an accidental
: death occurring in a common carrier involved in an accident.

. The loss of a hand means complete and permanent severance at or above the wrist; the loss
: of a foot means complete and permanent severance at or above the ankle; the loss of an eye
means the total and irreversible loss of sight.

Insurance Coverage: . Reimbursement of re-education expenses: Maximum of $3,000
Accidental TOtE,'I Disability © Reimbursement of remedial courses: $20 per hour, maximum of $500
for Insured Children :

) The remedial course expenses remain fixed at $20 per hour even though two units are payable.
The insurance amounts below However, in this case, the maximum amount is $1,000.
are for one unit of protection.

Notes and Instructions

Unless specified otherwise herein:

» Age means an insured’s age on his or her birthday nearest the date of issue of the policy or rider with regard to the insured,
as applicable

« Attained age means the sum of (i) the age at the date of issue of the policy or rider, as applicable, and (ii) the number of complete
years of insurance from the date of issue of the policy or rider, as applicable.

Premiums other than annual are calculated as a percentage of the annual premium:
(i) Semi-annually .53 (i) Quarterly .27 (i) Monthly - Preauthorized debits .09



Learn about our wide range of products and solutions
on our Advisor Corner:
Assumption.ca/AdvisorCorner

or call our toll free number:
1(800) 455-7337

@\\\Assumption Life

Individual Insurance * Investments and Retirement * Group Insurance

Telephone: 1 (800) 4565-7337 » www.assumption.ca
770 Main Street, PO Box 160 Moncton NB E1C 8L1

Assumption Mutual Life Insurance Company,
doing business under the name Assumption Life



