
Your key to guaranteed 
retirement income

SAVINGSSAVINGS



The Family 
of Annuities
You’ve been planning for retirement 
for many years and have been really 
looking forward to this new stage in 
your life.  Retirement is all about 
freedom: freedom to manage your 
time, to choose your activities and 
hobbies, and also financial freedom 
thanks to your retirement income!  

To enjoy this freedom, you’ve 
accumulated savings in your 
Registered Retirement Savings Plan 
(RRSP) to ensure a comfortable 
retirement income and protect 
yourself from financial worries.

Selecting your retirement income is an important decision

Choosing a retirement income adapted to your lifestyle and your 
income needs is very important. In fact, your retirement income will 
have serious repercussions on the retirement projects that you’ve 
dreamed about. The purchase of an annuity is a reassuring choice 
because it provides a predictable and guaranteed lifetime income.

Ensuring sufficient income

According to recent statistics, our healthy habits and advances in 
medicine have resulted in Canadians living longer than ever before. 
What’s more, many Canadians plan to retire at a younger age. It is 
essential to make your retirement income payments last as long as 
possible so you can count on a reliable source of income to maintain 
your quality of life.

Make the right choice for your retirement income

An annuity is particularly recommended if you would like to receive a 
stable income for your entire life. Even though an annuity is an 
irreversible choice, it provides you with a predictable and guaranteed 
income without you having to worry about market conditions and 
managing your investments alone. With an annuity, you have more 
freedom to tackle your projects! 

Guaranteed retirement income

A life annuity ensures you a guaranteed income as long as you need it. 
You entrust your capital to us, and we commit to paying you a 
predictable and guaranteed income–which can even be indexed–for 
your entire life. 

Retirement income for you and your spouse

You can choose an annuity for yourself or for you and your spouse. 
When an annuity is purchased on a joint basis, the annuity continues to 
be paid to the surviving spouse after the first death, according to the 
percentage you have specified at the time of your application, which 
usually falls between 60% and 100%. This choice ensures you and your
spouse receive a lifetime income.
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What choices 
can you  
make to get 
the most  
out of your 
retirement?

Joint and last  
survivor annuity
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Retirement income with guaranteed 
payment period

A life annuity provides you with a retirement income for your 
whole life. If you choose to add a guarantee period (5, 10, 15 years, 
etc.), the annuity can continue to be paid to your spouse until the 
end of the guarantee period, if death occurs during this period. 
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* The payment to the benefi ciary is a lump-sum payment.

Retirement income with a return 
on your investment

You’ve worked hard over the years to build up your savings, which 
will let you enjoy a comfortable retirement income. You want to 
take full advantage of retirement, and if a premature death occurs, 
you would like the benefi t to go to a loved one.  

The addition of a capital refund guarantee to your annuity allows 
you, in case of premature death, to recover the initial capital minus 
the payments that were already made since the issuance of your 
annuity. The remaining amounts are then paid to your spouse or to 
the benefi ciary that you have designated.  Thanks to this 
guarantee, the efforts you’ve made all these years to accumulate 
your retirement capital will not have been in vain. Your heirs could 
benefi t from an additional source of income.
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Life annuity with guaranteed capital refund

1 3 6 9 12 15 18 21 24 27 30
Years

Death of annuitant

$250,000 = Initial capital

$98,000 = Initial capital - payments

Upon the annuitant’s 
death, the benefi ciai-

ries will receive 
the remaining 

amount of $98,000.

Retirement income with bequests for your heirs

Perhaps you’d like to bequeath a sum of money to your spouse or 
your heirs. To do so, you have the possibility of adding the Floor 
Capital Refund guarantee to your annuity. Thus, upon your death, 
your heirs receive the higher of the following amounts:

—  The difference between the capital invested for the annuity 
purchase and the payments already made for your retirement 
income; 
or

—  The amount established as the fl oor cash refund at the time 
of purchase of the annuity, namely 10% of the capital 
invested.
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Example 2: Without regard to the number of payments already disbursed, at 
death, the estate will receive the amount established by the fl oor capital, or in 
this example, $25,000.
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A higher retirement 
income, according 
to your state of health

If you suffer from an illness that 
could reduce your life expectancy, 
the amount of the annuity could be 
signifi cantly increased following an 
analysis of your medical history. 
Rest assured: your retirement 
income remains guaranteed 
for life. 
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Example 1: Because the difference between the capital invested and the amount 
paid is higher than the fl oor capital, the benefi ciaries will receive the balance of the 
annuity, or in this example, $55,000.

Life annuity with Floor Capital Refund guarantee

1 5 10 15 20 25 30
Years

Death – Example 1
$55,000

$25,000
Death – Example 2

$250,000 = Initial capital



iA Financial Group is a business name and trademark of 
Industrial Alliance Insurance and Financial Services Inc. ia.ca
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A partner you can trust 
to advise you

Your fi nancial advisor is there to help you 
make an informed decision. In fact, it’s 
essential to evaluate all the advantages 
offered by disbursement products such as 
annuities, for your security and guaranteed 
income. Choosing an annuity to ensure your 
retirement income also means entrusting 
your capital to professionals who know how 
to take advantage of long-term investments, 
which will provide you with the most suitable 
retirement income guaranteed for life. 


